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FIRE, MARINE, 


BOSTON, 


CASH CA 


ASSETS. Jan., 186S, - - = $355,986.46 
do. July, !868, - - - - = = = 412,044.91 
do. Jan., 1869, - = = = = = = §02,233.55 
do. July, (869, - = = = = = = 558,599.32 
do. Jan.,{!870, - = = = = = = 630,862.68 
United States 6 | cent. Bonds $163.500.00 Loans secured by Railroad Bonds $50,000.00 
Massachus ver cent. Bonds 101,000.00 Notes Receivable ~ 92,575.30 
25,000 Cit) St. Joseph Bonds. 18.750.00 Cash on hand and in Bank 25,402.87 
Cambridge City Bonds .......... seni calen < 10 000.00 Uncollected Office Premium 12.322.64 
Verm ( ind Vermont and Canada Bonds 2.955.00 Salvages 500.00 
150 Shares 7 ers’ National Bank...... ‘ns 15.262.50 Due from Agents.... §-375-20 
Loans ¢ cured by U. S. Bonds as Collateral Q8.000.00 Interest Accrued 2,919.17 
Lo by First Mortgage on Real Estate 30,000.00 - 
$630,562.05 
DIRECTORS: 
GEO. O. HOVEY ‘ ; .Firm of J. €- Howe X Co GEORGE 8S. WINSLOW Firm ot Geo. 8S. Winslow & Co 
C. W. FREELAND rreasurer Great Falls Manufacturing Co WM. ENDICOTT. Jr Firm of C. F. Hovey & Ce 
JOUN S. TYLER ee ee ..28 State Street JAS. t.. Ean coe Firm of Jas L. Little & ¢ 
EDW. ATKINSON . Treasurer Indian Orchard Mills EDWARD WHITNEY Firm of Sprague, Soule NX Ce 
J}. H. COTTON Treasurer American Tube Works WM. E. COFFIN .. Firm of Wm. E. Coffin X Co 
ge a se 5 ee Boston WILLIAM MIXTER Merchant 
THEO. NICKERSON Firm of Nickerson NX Co. ISAAC W. HOW Merchant 
1 DODG Firm of Dodge Brothers & Co. 
GEO. O. HOVEY, Pres’t.  C. W. FREELAND, Vice Pres’t. | GEO. A. EASTMAN, Sec’y. 
HORACE S. HART, Asst Sec’y. GEO. S. BULLENS, 77veas. 
C. W. SPROAT, Special Agent. ISAAC F. DOBSON, General Agent. 


AND 


INDEPENDENT INSURANCE CO., 


PITAL, 


INLAND INSURANCE. 


$300,000 


CEO. C. CLARKE & CO., General Western Agents, 15 Chamber of Commerce, Chicago. 


Agen Maine, 


Michigan, II] s. I 


and Missouri. 


was, 








New Hampshire, Vermont, Massachusetts, Rhode Island. Connecticut, New York, Pennsylvania, Ohio, 
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THE SPECTATOR SERIES FOR 1870. 





Office of Tue Spectator, February 1, 1870 
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ne Publishers of Tuk Spectator respect y invite the attention of Insurance Companies and Agents to their series of AMERICAN 


INSURANCE CIIARTS for 1870. exhibiting 
A Tuoroucnu, ExuaustivE AND ELABORATE ANALYSIS 


Condition and Standing 


OF 


All the Principal fire and Life Lnsurance Companies in the United States 
ON JANUARY 1, 1870. 


~~ sever 
2a 


"= ee “ 


FIVE DIFFERENT CHARTS ARE PRESENTED, AS FOLLOWS: 


ie ie ee ee 


Of all the NEW YORK JOINT-STOCK FIRE INSURANCE COMPANIES. Ready February 1. 
Of all the JOINT-STOCK FIRE INSURANCE COMPANIES OF OTHER STATES DOING BUSINESS 
IN NEW YORK. Ready February 3. 
Of the LIFE INSURANCE COMPANIES. ready February 15. 
Of OHIO JOINT-STOCK FIRE INSURANCE COMPANIES. Ready February i. 
Of JOINT-STOCK FIRE INSURANCE COMPANIES OF ILLINOIS. 
Ready February 5. 
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The information contained in these harts is compiled wholly from official source 


ALL OF THESE CHARTS ARE PRINTED IN AN ELEGANT STYLE OF TYPOGRAPHY, FROM LARGE 
TYPE, ON THE VERY BEST QUALITY OF HEAVY TINTED PAPER, WITH ORNAMENTAI 
BORDER AND TITLE ENGRAVED FROM ORIGINAL DESIGNS, AND BROUGHT 
OUT IN TWO COLORS, RED AND BLACK. 


THEY ARE THE 


Most ATTRACTIVE STATISTICAL CHARTS EVER PRODUCED. 
MOREOVER THEY ARE 
y ‘) bivece.. Gs PUBLICATION ELSEWHERE. THEY CONTA/N VOR COMPLET 1 
AND ENHAUSTIVE JNFORMATION CONCERNING TU i: INSURANCE RUSINESS TUIiAN 
HAS EVER BEKO?! BEEN PRESENTED I[N CHART FORM 


These annual statistics have always been looked f thad e of impatience whi n be fu realized onl: 
that the official reports, authorized by t published before the last half of th 
left to private enterprise to supply tl ous Official publications. Realizi: 
qalue of these statistics, the publis! 1, for the first t/me, a series of t 
comparative Business Charts of all tl iuthorities. These Charts were the ear 
1869, and the enterprise shown in tl nted rhe impetus thus g 
year of unusual dullness cannot be ov ill be brought to bear to render a simila 


the present year. 


ifty Charts. $$; 


‘or One Chart, 23c.; For Five (¢ 


ip Companies or Agents wis <e advantageous arrangement 
. printed in any style, at very lox 


ng to either office of t 





CC. Be. teres St 1, 


Alishers, Printers and Stationers. 





NEW YORK: CHICAGO : 
Nos. 156 and 13S Wi 


Nos. 156 and 158 Broadway. 
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EN’S FUND INSURANCE COMPANY, OI NEW ENGLAND MUTUAI MARINI INSUR 


The Spectator Leaflets. Pie ‘ 9673.05 “tg cB 


f \ 2 . 
sae Bow! & B wn, M N 7B j N Geo. ¢ ( & ¢ a t N ( 
Ml ¥ W.W.H \ N La Salle Street, | ¢ é Page 1 
Chicag r 
Tu f Ture SPECTATOR have com- NEW ORLEANS MUTUAL INSURANCE COM. 
F' LTON FIRI INSURANCI COMPANY O} . | \ $743,251 P 
t c N \ \ t = ¥ iu ( ( ARKE 
& ¢ N N ( f ce, Chicag TORTH AMERICAN INSURANCE COMPANY 
. P N ful ‘ Asset 3 , \ 
f & G ‘ \ ts, Etna B N Las 
GEO. C. CLARKE & CO., FIRI MARINE AND | ¢ y P 
I t i I N = ¢ r « me 
; ( A f N I {1 Mutual M , NORTH AMERICAN FIRE INSURANCE COM 
A i | M Bost | lent I . N \ Asset $775,0 Gt ‘ 
D , ; Ren oo ee M N \ I New Y I Ki ( KE & ( \ ts, N s t 
ind | t I I | ‘ Page ( P 
the Uterstese of 1 
i GERMANIA FIRI INSURANCI COMPANY NORTH BRITISH AND MERCANTILE INSI 
anc ay No. 49 Las treet Assets, $226,9;7. | + ( y f i i { 
, P ; ; Stat B N W treet, N \ \ 
$14.8 S. M. M “u & «( \ N 
WN t f ned EJANOVER INs RANCE COMPANY, N Y Las P g 
Assets, #7 West Sout D 
rf " 1 tA: 8 ’ G \ t. P 102 QC)CEIDENTAL  INSURANCI COMPANY fs 
™ : ; . ar I \ - G \ 
: ena bia | ARTFORD  FIRI INSURANCI COMPANY Go ; t M ‘ N tand 3 D 
Hartt ( Asset ‘ $2,200,000. G. F. Bi N y P 
ELL, M West Depart t: office ¢ n\ 
, Buildi No. 49 LaS treet, ¢ Avent Chi PAciFl INSURANCE COMPANY, San I 
,S.M.M & ¢ ~N 49 LaSuall trect. P. : ( \ : » i ‘ 1 \t t B ‘ 
t t M ) O t FRAME, 
ae A flet will b nt t ‘ ETENRY H. BROWN, GENERAL INSURANCE | Hart & I G \ ts, No. 202 B iwav, 
\ a Las t t, « Avent f{ N Y \ B ” dist ' » nf 4 M . 
- . t postas tam e Pha — H P le I } i O l tot t kt \ 
1 Sta iGlens |} I « ( Lies Pay " C yy A. 2 7 G \ t, N 19 6 Las 
I t t ishers’ or import Ho! INSURANCE COMPANY, NEW HAVEN 
; M \ 31.78 S. M. Mno & « PARK FIRE INSURANCE COMPANY, NO. 237 
P Ave N Las t, « , P Br N \ \ 1s, 3 o. P 
\ ————— HOME INS RANCE COMPANY, OF NEW YORK PHENIX INS RANCE COMPANY f B 
A ( oO NX B i \ A t Ove S4 10.00 N y P l NX y B NX 
Page 1 Yor ( Assets, 81,544 RS. Sp ! 
of \ tN t Stat No. 114 Las t, ( lwo 
H' NT & GOODWIN, FIRE AND MARINE INSUR- | pao : 
I B i N LaS treet, i 4 
Agents for t 1 N Ame 1 (of Hart 1), See YHGENIX INSURANCE COMPANY, OF HART 
H np C. M. GOODSELL, ity, and Roger W Insurance Companies. P x ( Asscts, January 1, 1869, 81,4 , 
: B for the West South, No, 24 1 th street, 
Publishers [LLINOIS MUTUAL INSURANCE FIRE COM innati, O Henry If. Brown, Agent, No. go LaSall 
y, of A l Asset 347 tANCIS A. | street, Chi P 195 
1f At ‘ ( ent - S t ‘ 
New , CHICAGO a FFMA A \ \ N si I il t _ 
PUTNAM FIRI INSURANCE COMPANY, t 
N \ N & SW ingt St Heart \ t B99 R. I. Surra. Man , 
[RVING FIRE INSURANCE COMPANY, O1 NEW | w B Office. Northwest Las 
\ \ ‘ S.M.M e & ¢ \ t \\ , i p 
N 49 LaS tre ( g Pa : 
f , ot UEEN INSURANCE COMPAN LIVERPOOI! 
index to Advertisements. [, J. LEWIS, Agent for the Cleveland I Com- | QU and | hana, ceertean nga. F 
° iv, IN iS treet, Chicago 4 1g8 a Ge . 
[MPER AL FIRE INSURANCE COMPANY, OI REAPER CITY INSURANCE COMPANY PR 
FIRE AND MARINE INSURANCE Lond Assets, $S,000,00 gold. E, W. Crowe! X ford, 1 Assets, $169,000. F. A. HorrMaNn & ¢ 
Resident Ma for the United Stat No. 40 Pi treet Avent ‘ Page 183 


New Y ‘ Y 


‘TNA tANCE COMPANY, HARTFORD ty mR . 
‘ ESOLUTE FIRE INSURANCI IMPANY O 
Ve Oy t $5,000,000. Branch Office, No. [NDEPENDENT FIRE AND MARINE INSUR * at A nef sya nee “lg 5 dG. 
ri ti, O.; J. B. Bennett, M ’ nee ( f Bost Asset r $550,000. GI Page = " 
H & G \ I Building, Ne LaSalle |C. CLARKE & \ ts, N s Chamber of Commerce, F 
" :' Chicag P ' ROGER WILLIAMS INSURANCE COMPANY, O} 
; : Prov R. 1. Assets, over 8 0x liunr & 
A LBANY ry INSURANCE COMPANY. Cas! [NTERNATIONAL INSURANCI COMPANY, OF | cincerce. Aacsin, ditee Goillinn Mo. Us Lutelis cet. 
ry tar $ , W. W. Hotpen, M eI New } Asset $1,175,000. T. L. MILLER | Chicago. P : 
West ; \ 8 LaSalle treet, Chicago Page & Co A vent N - i LaS street, Cl ig 
7 ; Page 199 GECURITY FIRE INSURANCE COMPANY, O} 
MER N FIRE AND MARINE INSURANCI \MAR FIRE INSURANCE COMPANY, OF NEW | ™~ ’ Assets, $1,600,000, W. H. CUNNIN« 
A I t \ t $700,000. Geo. ¢ L York \ t $=50,00 R. H. Jorpan, Agent, | "4M, M Western Department, N 1% W rton 
CLA \ \ t N 5 Chamber of Cor No. 112 LasS treet, ¢ y Page 183 : t B ne +7 in 4 4 7 nt & GooDWIN 
4 ta B %6 LaSalle street rugre 0 
: ANCASTER FIRE INSURANCE COMPANY ae : : 
A TLAN FIRE AND MARINE INSURANCE LT P Assets, $238,(05. Page 18S GKEELS BOWERS & BOUGHTON, N 167 B 
4 ( P i r ( Assets, over 8 300,00 vily k, insage ; ‘ >A 
W. W.H \ No. 11$ LaSalle street, Chicago. [ IVERPOOL AND LONDON AND GLOBE IN. | Fi Insurance Companies, of San I 
P - 4 ir ( ; \ t y 1, $17,099,39 No. 45 Pag i 
William st New York. Page 184 _ or : ; 
(CCITIZE? NSURANCI COMPANY NO. 1 GPRINGFIELD FIRE | Ane MARINE INSUR 
B \ Assetts, $684,444. Page 183 LORILLARD FIRI INSURANCE COMPANY, e Springfield, M Assets, Syo4 
eis mbes “ 4 New ¥ Cash A ts. $1,600,00. ALFRED JAMIE M. M x & ¢ Agents, N 49 Las ! ( 
Cry 1 INSURANCE COMPANY, OF HART- | & Co., Agents, N 4 LaSalle street, Chicago. Page 134. | #8 i - ; 
~ By O575,407-_9- SABSCe, Set Agent ‘TAR FIRE INSURANCE COMPANY, N 
for W 5 R. W. Hosmer & Co., Ag [ UMBERMANS INSURANCE COMPANY, OF |S 3 Now York. Asset 800.000. I 
( N fi . PF ] 4 \ 84 On rc. i Presider 
ALFRI TA) a Office, Nos. 1 and 110 La 
-. a chi nan tag wedge a a eed satssnadincaininel Page 15s GTATE FIRE INSURANCE COMPANY, CLEVI 
3 300,0% at SUFANCY . i, O Capital d Assi = ¥ Levant 
Mare “eigenen tact cement [XCOMING FIRE INSURANCE « COMPANY, | Agency D partment, RicHtanpson & OvkLty, M 
« , 4 Mu Penn. J. W. CHAMBERLIN & Co. Gen No. 119 B New York. P ' 
" ent t | v ie v N ) , vay 
CLEV! JD INSURANCE COMPANY. Assets, | Agent for New 5 - a 
$ Lewis, Agent, No. 110 LaSalle street, | N¢ * ig GUN MUTUAL INSURANCE COMPANY, N 
c . ; . \W ect, New York. Moses H. Guinnect, P 
MER HANTS INSURANCE COMPANY, OI t; 1 H. WALKER, Secretary. lag ; 
COMM INSURANCE COMPANY, OF | *™ ¢ ug Assets, $841,648. Pag S 
N \ Asset ver $500,000. HENRY‘ G M.MOORE & CO NO. 49 LASALLE STREF1 
H.B No.go LaS treet, Chicago. Page 195 MERCHANTS INSURANCE COMPANY, HART- > ¢ Avents for the Norin B { Mercant 
. - foad, ¢ \ tx, $525 S. M. Moore & Cu Hart S yficid, Hi New Have Narag tt, 
CON? \ INSURANCE COMPANY, NO.) Agents, N LaS treet, ¢ ag Page 15 Me Harttord nd Irving Fire I ‘ 
; N ¥ Participating. Assets, over ni P : 
¥ MUTA! SECURITY INSURANCE COMPANY 
. - 4 f < A ts, $35,00 Of Mari Bank ry itt AMERICAN FIRE INSURANCE REGIS 
EX INSURANCI COMPANY, OF B ling Lak i La Sall reet rf | t ( t R ’ x P 137 
sp Assets, $524,363. Pa S4 oe aie 
Ex )R FIRE INSURANCE COMPANY, OF ger JNION INSURANCE COMPANY, OF SAN FRAN 
4N Assets, over $350,000. Geo. C. CLARKE NATIONAL INSURANCE COMPANY, of Boston. | ™ Assets, $1,113,697 SKE me EKS & 
& N 5 Cham f Commerce, Chicago. | ~* Cash Assets, over $890,000. ‘WW. W HloLDEN. Agent,  Bovaeut N LB iway, New York, Managers 
P | No 118 LaSalle Street, Chicago. Page 195 Easiera Branch Off Paye 199 
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Ww: ASHINGTON INSURANCE COMPANY, Ne 
172 Broadway, New York Wao 4 ‘ « 
Page 154 


W W HOLDEN, GENERAL INSURANCI 
“A A vent for 


gency, No. 118 LaSalle street, Chicage 


National (Boston), Firemen’s Fund (San | nm a 
bany City, and Atlantic Fire and Marin¢ Pp 
Insurance Companies. Manager Western B \ 


City Insurance Company Page 197 


Y ONKERS AND NEW YORK FIRE INSURANCE 


Company, of the City of New Yor Office, N 17 
Broadway Branch Othce, A WILLIAM Ma ! 
Merchants Insurance Company’s Building, Cl igo, Ill 


Page 183 
LIFE INSURANCE. 


TTNA LIFE INSURANCE COMPANY, Hartf 

4“ Conn Assets, over $10,500,000 Office for Northern 
Illinois and Northern Indiana; in Aétna Building, No. & 
LaSalle street, Chicago Page 192 


MERICAN TONTINE LIFE AND SAVINGS 

Insurance Company, No. 149 Broadway, New York 
Capital, $125,000. M. M.FriEp, General Manager German 
Department for Illinois, No. 104 Madison street, Chicago 
Paye 210. 


NCHOR LIFE INSURANCE COMPANY NEW 
4 York Office, No. 96 Broadway. Lewis W. Cass, Man- 
ager Western Department, Room 8, No. 154 Washington 
street, Chicago. Page 218. 


SBURY LIFE INSURANCE COMPANY, N 05 
Broadway, New York, and Crosby’s Opera H e, 
Chicago. Page 192 


BE RKSHIRE LIFE INSURANCE COMPANY, OI 

Pittsfield, Mass. J. H. Francis, General Agent, N 
271 Broadway, New York. Joun Turts, General A 
No. 136 Madison Street, Chicago. Page 187 
BROOKLYN LIFE INSURANCE COMPANY, No 

141 Broadway, New York, and No. 159 Montague street, 
Brooklyn. FRANKLIN WHITAKER, General Agent, No, 
156 Washington street, Chicago. Page 208 


CAROLINA LIFE INSURANCI COMPANY OF 


Memphis, Tenn. Assets $654,000. Pa 


HARTER OAK LIFE INSURANCE COMPANY, 
ot Harttord, Conn Assets, over $5,000,00 W.H 
WELLS, Illinois State Agent, 7r/lune Building, ¢ ig 
Page 217 
_ Seip nana gory mie LIFE INSURANCI COM 
pany, No. 178 Broadway, New Yerk. O. W. BARRETT, 
M: Bnet for Illinois. Page 213 
CONNECTICUT GENERAL LIFE INSURANCI 
Company, of Hartford, Conn. Assets, $750,000 Page 
1gl. 
CONTINENTAL LIFE INSURANCE COMPANY 
of Hartford. Assets, $1,250,000. JonNn S. Rice, Pres- 
dent. “SAMUEL E. ELmorg, Secretary. Page 201 


CONTINENTAL LIFE INSURANCE COMPANY, 


of New York. Northwestern Branch, 8. T. Lockwoopn, 
Manager, Merchants Insurance Building, Chicag Page 
154. 


ONNECTICUT MUTUAL LIFE INSURANCI 

Company, Hartford,Conn. Assets, $25,000,000. Moore 
& STEARNS, No. 154 Washington street, Chicago, General 
Agents tor Illinois. Page 222. 


CCRAFTSMEN’S LIFE ASSURANCE COMPANY, 
Park Bank Building, No. 214 and 2160 Broadway, New 


York. W. T. PALMER, General Agent f lilinois and 

Missouri, No. 27 Chamber of Commerce, Chicag Pave 

204. 

FLCLECT IC LIFE INSURANCE COMPANY. Home 
Office, No. 35 Union Square, New York. Paid up capi 

tal, $125,000. AUGUSTUS JOHNSON, N 150 Wa yton 


street, Chicago, Manager for Indiana, Ulinois, W nsin, 
lowa, and Minnesota Page 212 





EF‘ ONOMIC AL MUTUAL LIFI INSURANCI 


Company, ot Providence, R. | A t $573,000 
Office for Eastern New York, No. 10 W Street. New 
York, General Agent General Avent N 34 na 


LaSalle street, Chicago Page 205 


7MPIRE MUTUALLIFE INSURANCECOMPANY 
4 No. 139 Broadway, New York. Brai On No. 164 
Washington street, Chicago; Futter & Hazarp, Man- 
agers. Page 214 


7MPIRE STATE LIF E INS RANCE COMPANY, 
4 Watertown, N. Y James As BE.! Pre lent: 


JoHN SHELDON, Secretary Page 2 


FAI ITABLE LIFE ASSURANCE SOCIETY OIF 
“ of the United States. No. 92 Broadway, New York. 
Assets, over $8,000,000. HlENKy F. JENNISON, General 
Agent, No. 150 Washington street, Chicago Page 


7 XCELSIOR LIFE INSURANCE COMPANY, No 


4 63 William street, New York JAMI I B DLEY, 
General Agent for Hlinoi8 and lowa, No. o8 LaSa reet, 
Chicago. Page 216 


—— AND MECHANICS LIFE INSURANCI 
mpany of New York. No. 200 Broadway, New York 
City Page 215. 


THE 


SPECTATOR. 





GLOB! MUTUAL LIFE INSURANCE COMPANY, 
x of Ne y A ts, $2,000,000 Northwestern De- 
partment, J]. G. McKInDL! Manager, No. 124 LaSalle 


GF! AT WESTERN MUTUAL LIFE INSURANCE 
Teenie: ot Sine F 


Y G itee Capital 
C. CROSWELL, General Asx t, N 154 Washin 





GR! AT WESTERN LIFI INSt RANCI COM 
a n} f ¢ g Office, 1 National Bank Build 


cS ARDIAN MUTUAL LIFE INSURANCE COM 
J pany, of New York Assets ver $1,500,000. A. ¢ 
GREENEBAUM Agent, N * LaSalle street, Chicag 


HABNEMANN LIFE INSURANCE OOMPANY, 
t Cleveland, O . 


id-up capita $200,000 GEO 
N. CARPENTE & Co., Agent N o1 Dearborn street 
( Page I 
orale LIFI AND ANNUITY INSUR 
( I Hartford, Conn. Cash capital paid up, 
$ 300.00 R.1 Sates NGILL, General Agent, No.g Lar1 


Block, Chicago Page 204 

HERC! LES MUTUAI LIFE ASSURANCI 
» ict y t the Ur ited States Ne 240 Broadw iy New 

York Pave 224 


I OME LIFE INSURANCE,COMPANY, NO. 158 


Br vy, New York. Assets, over $2,150,000. Agents 
for Ili , |. F. Kettocc. H. W: CLarKE and |. M 
STRYKER, Agents in Chicago, No. 2 Methodist Church 


Block Page 2 


HOMEOPATHIC MUTUAL LIFE INSURANCE 

Company N 231 Br iway, New York >. BD. FT 
MARSHALL, President; A. HALSEY PLUMMER, Secretary 
Page 19 


Set MUTUAL LIFE INSURANCE COMPANY, 
187 Broadway, New York Henry A. JONES 
President; CHARLES H. Dewey, Secretary Pave 215. 


NTERNATIONAL LIFE INSURANCECOMPANY 
of ¢ 9 Pa ip capit $129,200 Hon. THOMAS 
DR UMMOND, President: } W. PORTER Secretary Page 


NTERNATIONAI LIF} INSURANCE AND 
rust Company, Jersey City, N. J New York Office, 
No. 177 Broadway \.S. PATTERSON, Manager. Pave 216 


he sa RERDOCRER MUTUAL LIFE INSURANCE 

pany, of New y K Assets, over $6,000,000 Ss 
A Marts ON, Manager Northwestern Department for all 
the Western States; Office, Nos. 16 oe 168 Randolph 
street, Chicag Pave 22 


= eng ate LIFE INSURANCE COMPANY 


\ d 1sS8 Broadway, New York Assets. over 
95,00, ww y L. MILLer & Co., Agents, Nos. 108 and 110 
LaSalle street, ¢ cag Page 2 


M&£ TR Pee IT 7 LIFE INSURANCE COMPANY, 
of New rk. Home Office, No. 234 Broadway, N. ¥ 


Cash capital ~~ ,000 Branch Office in Chicago, No. 104 
LaSalle street Page 211 


Ky Assets, $500,000 Page 


MISSISSIPPI VALLEY LIFE INSURANCE COM 
. pany of Louisvil y 


MOUND CITY MUTUAI LIFE INSURANCE 
iv of St. Louis, M C. G. McHartron, 
General Agent. I 


MU! I . a. NEFIT LIFE INSURANCE COM- 


rk, New Jersey Assets, over $15,000,000 
wistec HARLES, No. 124 LaSalle street, Chicago, State 
Agent in [Ili s. Page 
M! ruAI LIFI INSURANCE COMPANY, OI 

Nie Yor Assets er $30,000,000 H. B. Ms 

RELL, Detroit, Mich., Gener A gent for Michig Indiana 
Tl lis Wis sin, lowa and Minnesota. O Cr INKHITE 
Agent, N 47 Clark street, Chicago Page 200 


M! rUAL LIFE INSI RANCI COMPANY, OF 
ae A sset ‘ $400,000. MERRILL LADD, 


Presid ; STEWART MARKS, Secretary Home Office 
- 1 W s street Page 217 


‘ 


NATION AL LIFE INSURANCE COMPANY, OI 
A Ne Yor Office 2 Broadwav, New York. Assets, 
r $s 10K Gener Agency in Chicago, No. 122 Wash- 


Page 209. 


NATION AL LIFE INSURANCE COMPANY Ol 
he Unite I i 


| States « nerk Capital, $1,000,000, full 
D Branch Office F rst National Bank building, Phila- 
dely " Gener Agents for Lllinois, Wisconsin and Min- 
nesota. J. A. E_iis & ¢ Second National Bank Build- 
ing, ¢ ; Page 20 


NATION AL CAPITOL LIFE INSURANCE COM- 


D. ¢ Capital, $300,000 Page 202 


N Com I NGI AND MUTUAL LIFE INSURANCE 
No. 39 State street, Boston. Accumulated 
$7,000 00% Benj. F. STEVENS, President; JOSEPH 


73 


M GIBBENS, Secretary. Page 206 


March. 1870 


NE’ JERSEY MUTUAL LIFI INSURANCI 
+ Com} vy, Newark, N. J Assets, P S 


NEW YORK LIFI INSURANCI COMPANY 


Ne 112 and 4 Broadway Asset SOQ, 


$11,000,822. O. P. CuRRAN, Avent for ( N 

Washington street Page 2 

N' pany, S AMERICA LIFE INSURANCI COM 
‘ 22 Broadway New Y I \ t 

“Wr, N & STACEY, Agents Nat 





PACIFIC MUTUAL LIFE INSURANCI COM 
n\ Sacramento, Cal Assets, $700,00 y 


SCHREIBER & Howe Lt, General Agent S t 
Pa 213 


P! NN MUTUAL LIFE INSURANCE COMPANY, 


f Philadelphia. Othce No. g21 Chest t stree \ 
2,500,000 H. G. WILSON, Superinte i A 


PHENIX MUTUAL LIFE INSURANCE COM 
pany, of Harttord, ¢ I ssets, er ® Ge 
eral Avent tor I s Henn H. Koon, N 0 LaSalle 


Street, Cl 


PROVID! NT LIFE AND TRUST COMPANY, OI} 
P! 


adelphia Page 184 


ga RITY LIFE INSURANCE COMPANY f New 


106 South Clark Street, Chicago. Page 


York C. H. Baker, General Agent ft l is, N 


S! LOUIS MUTUAL LIFE INSURANCE COM 


pany. No.513 Olive street, St. Louis. A 3 3,600,000. 
A.W. PLATTENBURG, General Agent for North« Illinois 


Page 205 


TRAVELERS INSURANCE COMPANY OF 


Hartford, Con: Assets, over § x JULI 
WHITE, Manager, Westerr n Branch Ofhce, No. So LaSalle 
street, Chicago. Page 208 


TNION MUTUAL LIFE INSURANCECOMPANY 


of Maine Principal Offic N 
Boston. Assets, $4,411,380. FRANKLIN Bal G 
eral Agent for Illinois, No, 133 La ‘ ( 
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TNIVERSAL LIFE INSURANCE COMPANY, O} 

New York Assets, ove 

Manayer Western Department, No. 124 Wa 

Chicago. Page 2 

YASHINGTON LIFE INSURANCE COMPANY 
No. 98 Broadway, New York \ $ 2,000 ,00 

PauL & Mason, General Agents, corner W t | 

LaSalle streets, Chicag Page 223 





yw ipow AND ORPHAN FUND LIFI INSUR- 
ince Company, Nashville, Tent \ t > “ 


Page 217 


Ww ipows AND ORPHANS BENEFIT LIFE IN 
ipany, of New York Asset Sox 

000 O. CRONKHITE, Agent, No 47 Clark street, ¢ 

Page 19!. 


Surance Con 


W ORL a MUTUAI LIFE INSURANCE COM 


pany, No Broadway, New York. Assets, $400,000 
Seen ooaeuan No. 153 LaSalle street, Cl ge J 
A. CLOSSER, Superintendent; AusTIN GEORGE, Manager 


Page 214. 
MISCELLANEOUS 
A GENTS WANTED. Page 182and 18 


MERICAN INSURANCE CHARTS SPECTA 


é roR Series for 187 Page 15 

A NEW INSTRUCTION BOOK FOR LIF! 

é A gents Pune SrECTATOR MANUA am 

BABCOCK way EXTINGUISHER I N 
western Fire Extinguisher Company, No. 122 Wa g 
gten street, ¢ cago Page 1% 


BO ND VOLUMES OF THE SPECTATOR. PAGI 


BRYANT'S CHICAGO BUSINESS rRAINING 
chool. H.B. Bryant, Chicago, Ill. Page 19 

FIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank us P 


Buildin ( 


7 NABE’S GRAND, SQI ARI AND UPRIGHT 
Pianos. |]. BAUER & Co., General Ag irer Ss, 
No. 650 Broadway, New York. and N © W 
Street, Chica Dealers also in Musical M 


PROF C. F. McCAY, CONSULTING ACTUARY 
N 


232 North Charles street, Baltin Page 184 
7 G. SELLEW, Desks and Office Furniture, N 76 
* Fulton street, and No. 107 Fulton stre New York 
Page 190 
TH! HEARTHSTONI AN ILLUSTRATED 
Paper for Policyholders Page 153 
TH! SPECTATOR PUBLICATIONS. Page 203 


\ TYNKOOP & HALLENBECR’S PUBLICATIONS 
Page 191 


r $500,000 I © ISBEE, 









HEARTHSTONE. 
Aan Gllustrated 


PAPER If! POLICYTHOLDERS 


Of? 


THe SPECTATOR are gra 


" > ») announce th: 


A LIFE INSURANCE PAPER 


THE PEOPLI 
nha " I nced ccess 
r} first f THe HEARTHSTONE fo! 
] ! ery large circulat 
tl Z t ciatiy peration of many 
t Y s the country 


THE SECOND NUMBER 


I rHSTONE W | ssued about 

\ ta teresting , 

t ot nera terest 
+ > + 
) Besidk 
W b 1 ser yract disci 
R vith 1] 
! t \} < 

THE THSTONE WwW be an entertain- 
I l t On 1 portion of its space 
\ f LNnceE It will present 
ting tches, essays and 
t a Is juestior of social, 


which are calculated 


f educated and thought 
t 
Ir i to stimulate int gent 
é ading importance ol 
f i l powe nstrument of Civili- 
zatior the most effective means of con- 
S g il welfare of all classes of 
p I shers are glad to announce 
t tt the co-operation olf ny 
1 s, whose contributions will 
he fter y appear in the pages of Tut 
HEA TI 
I hese features will be presented 


Elegant Full-page 


ILLUSTRATIONS, 


M ORIGINAL DESIGNS, 


By Several Leading Artists. 





SPECTATOR. 


THE 


The publishers will exert their best eff 


make THE HEARTHSTONE a useful publicatior 
They earnestly invit the co-operation of all 
who are able to see in this undertaking a well- 


intended and we directed effort to promote the 


noble miss nsurance 


Companies it.tending to order a supply of 


HEARTHSTONI 


should av h selves of an early opportunity 
to send 1 tl yrders, and thus, securing an 
early circulation prom tte their business tor the 
comi yg 

It is t ied that THe HEARTHSTONSE shall 


be tl most effective document which can be 
used to encourage policvholders to continue 
their renew pavments. 

spec ‘ Ss. 10 ts 100 $60 

A liberal co t ¢ large orders, without 
extra charge for company’s exclusi\ rdve t 


ment 


I. H. & C. M. GOODSELL, 


> ppt? 
Pu fishers 


THE SPECTATOR. 


now ready to receive 


6 ie publishers are 
orders for Volumes II Ill of Tut 


and 


SPECTATOR. (comprising the twelve numbers 
for 1869), handsomely bound together, two vol- 
umes in one, with separate title-page and index 


for each. The supply which has been reserved 


for binding is limited, so-that those who desire 
to secure a und volume for 1869 should for- 


ward their orders without delay. 


The price of the full volume for 1869, in an 


binding, is 


durable 


Dollars per copy 


style of 


Sent securely wrapped, by express, 


address, on receipt of the price 


J. H. anp C. M. GOODSELL, 


Publishers, 


New York Chicago 


hk@> In reply to frequent applications for 


copies ot Vol A 


} 


bound we have to say that our 


supply was wholly exhausted several months 


ago. 


Frz c 


A 


New Instruction Book 


FOR 


LIFE AGENTS. 


The Spectator Manual of Life 


l[nsurance. 


hers of THE SPECTATOR have 


leas ol in course of 


Se 
p announcing a 
preparatic 1 Nex 


who desire to 


Instruction Manual, tor the 


acqu re a thorougn 


the principles and practice of Life 


] has x existed a need for a complete 
co 1 pract cal g le for the solici- 
to I < er is too often led. from be ng 

) icgquainted with the principles of the 
t sin which he is engaged, to pass by or 

s t ts which should be familiar to the 
H s frequently unable to enter into 
deta wi explanation would enlighten h 
clien tt appreciation of the institution 
vhe ves he has sought. 

Suc 1 Ww t has hitherto been supplied, not 
it al ‘ry imperfectly, in the works which 
treat of tl subject What is really wanted, is 
1 bor whi while comprising a complete 
manual, shall be 

CLEAR, 

CONCISE, 
And PRACTICAL. 

These ¢ cts, it is believed, will be attained 
in the ime now in course of preparation 

The Manual will embrace the following lead- 
ing topK 

Life Insurance: whatit ts and what itt pr 


Its advantages from a business 
Duties and Business of the Life Agent 
What he is empowered to do 
The S ace of Lif 
Ho: f Achieve 


Efiictency tn the Solicitor 


Insuran 
M. 7mS f set 
Practical Hints to 


Success uring 

ft nits. 

Decistons: the 
the Liability 


Conditions 


Items 


Obligations 


and Definttions; Legal 
fa Binding Receipt 
the Laz of 


etc., ete 


of a Company Agency 


of Policics, et 


These subjects will be exhaustively treated by 


four of the ading actuaries and managers in 


this country, each of whom has had valuabk 


nce as a working life agent 


experi 





he work will be ready on or about April 1; 


J. H. axpj C. M. GOODSELL, 


Publishers, 


New YorRK CHICAGO 
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CONTINENTAL 
Life Insurance Company, of New York. 








NORTHWESTERN DEPARTMENT: ar = Office, Merchants’ Insurance Com- 
as, ak pany’s Building, 


ILLINOIS, WISCONSIN, 


No. 94 LASALLE STREET, CHICAGO. 


MINNESOTA, DAKOTA, eS . 


~ §. T. LOCKWOOD, 


MANAGER. 


NORTHERN MISSOURI, 
KANSAS, COLORADO, 


UTAH, WYOMING, ty 4 \ : i s\ : = Agents make contracts at this office, 
2 ‘iM with, and work directly for, the ompany, 


= 
a ‘ 
4 fin, . ° ° 
Vv" pews 292 the above mentioned territory. 


CONTINENTAL BUILDING, Nos. 22, 24, and 26 Nassau Street. 
Organized in May, 1866. 


. Policies Issued to December 31, 1869, 20. 
. Policies Issued in 1869, - 8,778 
. Policies Issued in 1869 over 1868, 2,7 
Amount Insured in 1869, - - $21,246,000,00 
Annual Premiums in 1869, - - 2,377,000.00 


Assets of the Company, December 31, 1869, 3,500, 102.80 


? 
“ 


é/ 
/ 
/ 


The Continental thus closes and crowns the year 1869 with a record of which any company might well be proud, and now 
bearing the palm and prestige of unequaled success, and in view of following important changes and improvements in our plan of 
doing business, which have recently been made, we enter upon 1870 with yet brighter auspices than have marked the opening of 


any previous year. 
ry + ~ — 
THE DIVIDENDS TO POLICYHOLDERS 
Will hereafter be made upon the 
“CONTRIBUTION PLAN,” 
And will be paid on Cash Policies in ¢wo years, and on Loan Policies in three years from the date thereof, and annually thereafter. 
The Stockholders, having become convinced that the welfare of the Company and its Policyliolders require it, have unani- 
mously consented that, in future, 
= . a . i 
Dividends upon Stock shall be limited to Seven Per Cent. 
(legal interest), which the six per cent. interest in gold, received by the Company on the $100,000 U.S. Bonds (amount of Capital 
Stock), deposited with the New York State Superintendent of Insurance, more than pays, thus making the Continental a 
PURELY MUTUAL COMPANY. 
We desire to .direct special attention to those important improvements, as evincing conclusively our determination to leave 


nothing undone which may add to the advantages already possessed by the Continental. 


J. P. ROGERS, Secretary. JUSTUS LAWRENCE, President. 
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THE QUESTION OF EXPENSE. 
[HE expenses of life insurance compa- 
ni¢ been discussed and are still a 
pron t topic of discussion by those 
who at th professionally and non- 
professionally interested in the business. 
Ch l of sentiment, thus far, appears 
to have decided against the prevailing ex- 
penses of management as too extravagant, 
if not positively unsafe. 
Our views regarding the economical use 
of pre ums paid for life insurance are 
too well known, to those at least who have 


watched the policy of THe Spectator, 
us to any suspicion of insincerity 
record our conviction that there 


Th Wwe 
prevail too much ignorance and prejudice 
Par- 


agents of what are called 


this question of expense. 
ticularly 


mong 


conservative companies we notice not-to-be 


mistaken indications of a prevalent false 
notion that any company which spends an- 
nually more than twenty-five per cent. of its 
receipts is an unsafe company, and one to 
be sh ed altogether. And when we 
notice, too, how sedulously that impression 


is fost 1 by public sentiment, and how 


prone are the public newspapers to take 


up and exaggerate the expenditures of life 


comp es, we are forced to regret that no 
one has had hitherto the requisite courage 
to controvert the fallacy that only the 
habit enforcement of an extreme and 
retrogressive penuriousness can enable a 
life npany to get over its losses and give 
to its pol holders the benefit of moderate 
cost for their insurance. Without abating 
any previous arguments in favor of econom- 
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SPECTATOR. 


ical management, we think the time has 
come to inculcate some common sense views 
respecting the difference between economy 
and penuriousness. 

The necessity of economy is paramount 
to that of any thing else, except honest 
Ilowever economical a 


be, it 


management. 


should be avoided 
of 
management is not strictly and infallibly 


Honest 


company may 


always. and, as a matter course, if its 


honest. in its investments, honest 
in its statements, honest in its pretensions, 
honest in its treatment of policyholders 
and agents. Over and above being simply 
economical, it must always enjoy an inflex- 
ibly Che 


question, after all, then, should be, 


honest management. prime 

not 
what is the company’s expense percentage, 
but of what quality is the honesty of its 
Grant that a 


managers. company 


both 


pos- 


sufficient degree of these 


sesses a 
as limit t! eee - 
qualities, and you admit that there remains 
very little upon which to base a doubt as 
to the advantages which it offers to its 
members. 
But to determine what degree of econo- 


my is observed in any particular company’s 


management, requires the consideration of 


many relative circumstances. It is a very 
common delusion that to know which com- 
panies are the most economical, a person 
has simply to look in the official reports 


and select those whose expense percent- 


ages are the lowest. It is necessary to 
look at other figures, and so find out 
what is the company’s prosperity. Mere 


penuriousness in the employment of means 
to keep a live business is not economy in 
any sense of the word. It is the company 
which expends the least and yet gets the 
most that is the most economical; in othe 
words, your truly economical company is 
that dollar 


expenditure produce the largest results. 


one which makes every 
A company may grind down its agents to 
the smallest compensation, it may refuse 
to do any thing in the way of advertising 
itself, and it may perhaps drive hard _ bar- 
for the surrendered 


gains purchase of 


policies; and by dint of all this, done 
habitually and as a matter of principle, 
that company’s expense percentage may be 
numbered low down among the tens at the 


all 


this unless that company has meanwhile 


end of the year. But of what avail is 


done towards 


something achieving an 
increased development of business? 

An aggressive company, under the 

administration of ambitious and _ selfish 


managers, 
limiting their expenditures, is always in 


danger of spending too much. But it will 


of 


insensible to the necessity of 


155 


be a fault also of management,—a want 
of ability to comprehend how to expend 
money to the best advantage. And in that 
case, a part of what will have been ex- 
pence d must be reckoned as wasted. Real 


economy, therefore, is to be found only 


where there is that quality of management 
which protects every dollar of expenditure 


from wast which spends money where 


it will produce fruits; which rewards 


faithful agents in proportion to the quality 


and quantity of their service. 


A compa- 
ny’s expense percentage may be very low, 
numerically, but yet clearly appear to be 
when we make a relative con- 


very high 
sideration and find in reality that much of 


little it has spent has been altogether 


As thi 


fulfilment of some purpose, or the produc- 


object of every existence is the 


tion of some means to some other end, we 


do not know why some life insurance com- 


panies seem to think that their mission is 
already a complished, - that, being life 
insurance companies, there is any cogent 
reason why they can not go on in the 
business of insuring lives. We know of 
some of this class of companies which 
excuse this indifference to surrounding 
competition by urging that their rivals 
spend too much money. But is it true 


that these companies are spending too 


much money? Undoubtedly the devel )p- 


ment of new business costs now-a-days a 


good deal of money. But a life company 
can not truthfully be accused of spending 
too mi for getting insurable business so 


' 
tong 


as it possesses a premium reserve 
computed according to the same standard 


as its premiums. It may indeed spend so 


much that it will have very little surplus 


} 


with which to fulfil the promises as to 


“dividends” which its agents may have 
largely used to induce new insurances. 
But the payment of * dividends” is or 


ought to be so subsidiary to the legitimate 
life 


functions and object of a insurance, 


hat, simply upon grounds of morality and 
for the purpose of enforcing the due obscu- 
rity of the * dividend” heresy, we shall 
not regret the lopping-off of dividends in 
order to enable a company to fulfil its real 


mission. It is to be regretted, painfully, 


we sometimes think, that the nomencla- 
ture of the business has ever admitted that 
obnoxious term ‘** dividend.” ‘To its use, 
we think, more than to any thing else, is 


to be ascribed more than half of the 


increased expe nse of the business over what 


it formerly was, before the public mind 
had been in turn crazed, stupefied, dis- 
gusted by the sudden, false and wicked 
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promises about fictitious and impossible 
dividends. If this abominable heresy had 
never been introduced into life insurance, 
and the practice had been adopted of di- 
viding surplus simply as‘the just resti- 
tution of premium overpayments, we 
should not now hear the cry that it costs 
too much to develop new business. It 
certainly does not cost more than policy- 


holders pay over and above their net pre- 


miums, and what, then, is the justice of 


robbing these policyholders of the fruits 
of an increased business, effecting an 
equalized and diminished burden of mor- 
tality, simply on the plea that the getting 
of such new business would diminish zz 
the first year thereof the company’s 
ability to distribute large dividends ? 

It is true that the expenses of life 
insurance management have been greatly 
increased. [But is that increased expense 
peculiar to life insurance? One of the 
oldest and most conservative companies in 
the country, commenting on the expenses 
of the business, remarks as follows, in its 
annual report just published : 


“The table rate of premiums for insurance 
on lives in this country is the same as when the 
first policy was made. It is, in fact, ¢he only 
article in which no change has been experienced. 
While the fluctuations of trade and financial 
troubles appear to effect every thing in which 
money was concerned, the rates have been sta- 
tionary, so that the invidious comparisons which 
have been made to the disadvantage of institu- 
tions managed with economy have been entirely 
misplaced. The increase of expense which has 
resulted from the peculiar position of affairs no 
human foresight could prevent. Insurance has 
therefore been afforded during the past quarter 
of a century, at the lowest possible price. 

“In the early days of insurance in this 
country, the rates of commission were from 
thirty to fifty per cent. lower than at present. 
The value of gold and its fluctuations have 
affected every expenditure; rents are higher, the 
rates of advertising (an important item in life 


insurance,) have been doubled, and articles of 


which the use is very extensive, have been, at 
times, beyond our reach, unless at prices too 
extravagant almost to mention. And yet the 
business has been continued at a time when 
every other occupation or profession was charg- 


ing a large profit to offset this increase of 


expenditures. One important payment in the 
business of life insurance in this country is the 
tax imposed by many states and the general gov- 
ernment, and ¢¢ was not contemplated to include 
such an itemas this in the tablar rate of pre- 
mium. The amount paid by this company for 
taxes the past year is nearly as great as the 
entire expenses during some of the early years oF 
the company’s operations, and there seems to be 
no way of lessening this item of expense until 
the public become so enlightened as to allow 
institutions to go untrammeled, which save 
thousands from becoming paupers or burdens 
to their friends.” 





These are the views, be it remembered, 
of one of the most prudently-managed 
companies, — a company which needs to 
offer no excuse on account of its expend- 
itures ; a company whose habitual economy 
is no less proverbial than the sterling 
integrity of its managers. Such testimony 
from a company which is classed among 
the ultra-economical companies, deserves 
and will receive consideration. 

Another point concerning this question 
of expense ought to be frequently enforced 
among both companies and agents. It 
very frequently happens that a company 
avails itself of a low numerical expense 


percentage to foster a public impression 


that all other companies are unworthy of 


patronage, as compared with itself, simply 
because they spent in the‘previous year, or 
in a previous succession of years, a larger 
proportion of their receipts! The natural 
consequences of that sort of rivalry have 
been witnessed in the commencement and 
progress of a detestable era of proselytiz- 
ing from one company into another, until 
it is no wonder that many useful and 
successful agents are retiring from the 
business, — in disgust abandoning it toa 
horde of novices, who clamor loudly for 
increased commissions along with guar- 
anteed salaries. (Good companies will per- 
mit none of this sort of business; good 
agents will not rescrt to such tricks. We 
do not mean to say that it is not right to 
inculcate a sound public respect for eco- 
nomical life insurance management. A 
company’s economy is, and ought ever to 
be a fit subject of pride, to be pointed to 
as such, and to be used on all occasions 
as ample proof of the company’s eminent 
But it is 


to be used in its proper connection, — not 


claims upon public confidence. 


as a weapon to beat down rivals or provoke 
them to still greater extravagance. It is 


very silly, we say, to proclaim that a ma- 


jority, or even very many of the life com- 


panies of this country are spending too 
much money. The wonder is, all things 
considered, how they contrive to husband 


so much. 





THE RING ON A RAID. 

THE pending effort of the New York 
legislature to perpetrate a secret inquisition 
upon the affairs of the life companies, with 
the pretended purpose of finding out for 
public welfare what present legislation is 
available in that direction, was rather 
unexpected, but it will fail to provoke 
either surprise at the impertinence of the 


proceeding, or the least anxiety as to its 


| result. 


| examination. 


We speak of the purpose of this unusual 
legislative inquiry as a pretended diligence 
in behalf of public welfare. But to ascer- 
tain the real motive which impels the 
movement, we should have to search some- 
where beyond the ken of all who are 
We might find 


possibly that it is only another device of 


ignorant of its origin. 


that desperate ring whose scoundrelism 
has made party politics and party politi- 
cians detestable in the estimation of honest 
men; or we might find, as has been 
shrewdly surmised in some quarters, that 
there are persons inside the ranks of life 
insurance management who could, if they 
would, tell the true tale by whom and for 
what purpose Mr. Dennis Burns and the 
other eminently respectable associate com- 
mitteemen were first put on the scent of 
spoil. 

But in the face of another question of 
more serious gravity, we need hardly in- 
quire what is the real motive of this pre- 
tended investigation in behalf of _ life 
Whether it be 


blackmail, or merely the desperate indul- 


insurance policyholders. 


gence of a baffled ambition to rule or to 
ruin, on the part of some disappointed 
officers, —we may never know, nor ever care 
to know, so long as it shall be possible to 
reflect that the time has not yet come when 
the great majority of American life insur- 
ance companies are afraid to have their 
affairs investigated. So far from any hesi- 
tation or reluctance being apparent ia their 
manner of meeting this extraordinary as- 
sault, the frank and ready response of an 
extreme willingness to open their hands to 
the closest scrutiny, affords to-day an 
encouraging and not-to-be mistaken vindi- 
cation of that system of official supervision 
which has so quietly accomplished the 
public welfare without any debt to the 
political menagerie at Albany. It is a fact 
worthy to be remembered, and useful to 
feed to some metropolitan newspaper- 
writing machines, that an investigation of 
their affairs is precisely what the most of 
our life insurance companies are prepared 
at all times to court. If, forgetting the 
diligent and even inquisitorial supervision 
to which these companies have been sub- 
jected by a rigid administration of the state 
insurance department, any of their policy- 
holders suspect that any useful’ purpose 
would be achieved by convoking a special 
inquisition, the companies, by their beha- 
vior in the present emergency, have only 
strengthened their eminent claims upon 
public confidence by proving their willing- 
ness to submit themselves to thorough 


But concerning their objec- 
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tions to t resent movement, it is equally | possession or unwilling longer to own the we feel safe in predicting that no excep- 
well nber that even if their honesty title to which so heavy a tribute is attached. tions to such action will be found among 
and « tness were incarnately perfect, | Taxes have been heaped upon taxes, until the solvent, prosperous and honestly ad- 
the co 1ies could hardly afford to hazard | real estate owners groan under the growing ministered life insurance companies of the 
their « s of fair treatment to a secret! extortions, and corporations bleed at every |country. We say “country,” for we doubt 
inquisitio y persons of the Pat Malloy pore. not the projected raid will not stop short 
school of irauders. Therefore their de- These pirates, moreover, are most keen of the widest range, and will include all 
mand that whatever investigation is under-| of scent, and having sucked out the vitals | the companies represented in the Empire 
taken shall be made with open doors. | of one sort of game, lose no time in starting | state. 

Theref their eagerness that whatever| another. With them, the projection of a 

evidencs | be adduced may be exposed scheme of villainy and its prompt execu-|) —o sii 
to the \ st publicity, and not subjected | tion are one and the same thing; and the THE TRUE RI LE Ol ; REINS! R- 
to t rect and garbled reports of a/ victims learn of the plot to rob them at ANCE RESERVE. 

secret a lercenary inquisition. the moment of the robbery itself, or else Tue fact that the fire losses of 1869 were 


We undertake to say that there is 
nothing the aspect o 
justify nvestigation of the companies. 
Undou y an impartial scrutiny of some 
things w nh are 
existing status of official supervision might 
conduce to several important reforms. But 


we insist that it is the province of the 


insura lepartment to direct any investi- 
gation may be desirable, and, to 
insure a t and beneficial investigation, 
it is necessary that the authority therefor 


gated to competent and trust- 


shall be 


worthy The persons who have been 
put forward in this extraordinary extra- 
legislative movement, might as well be 
deaf and dumb and blind so far as any 
capacity is in them to make an intelli- 


gent examination of the life and trust com- 


panies, l, if we accept the commonest 
explanation of their motive, we shall only 
be doi justice to the acts of their ante- 
cedent career, when we assert that the 
whole proceeding looks very much like an 
effort t luck spoils for the perpetuation 
of an infamous political ring. 

For y rs the city of New York has 
been victimized almost to the verge of des- 
perauiol y a set of scoundrel politicians 


who, secure in the control of the municipal 


machinery, and organized with a com- 
pl teness 


reduce 


mailing to 


a profession. 
duced 


Japanese 


The 


too late to take a step in self-defence. 


and suggest successive 


invent 
of 


is to 


it 


schemes public plunder, so that there 


various cases, from bottom to top. By this 


process streets are opened, widened, ex- 


tended, closed up; railroads are licensed 


and estopped ; contracts are given out and 
contractors bled; bills introduced in the 
legislature, with no intention but to scare 


individuals or corporations ; 


bleed 


illegal deeds are legalized ; burglars, brutes 


and 


and murderers are placed under the party 
shield and protected ; in short, every enor- 
mity, extravagance and exaction are re- 
duced to a system and practiced without 
the least shame or fear. 

The theory of those who ascribe the mo- 
of the life and 


trust companies to a mere trick of the New 


tive this movement upon 
York political ring, is that its projectors, 
sharing the ignorant prejudice of a part of 
the city newspaper press, expected that the 
companies would pay tribute rather than 
be put to the trouble of an investigation, 
or hush money to prevent undesirable ex- 
posure of possible discrepancies, or still 
larger sums to avoid the evils of unfriendly 
or absurd legislation against them. 


But for once the ring will find, we trust, 


far less than the usual average can hardly 


f the business to ring keeps in its pay men whose business be used as an argument that 1870 must 


necessarily show underwriters equal favor. 


Our own views, based upon the signs of 


never reached in the|need be no time lost in working up the the times, restrain all very sanguine hopes 


as to the results of the current year’s ope- 
rations. In spite of a galvanized National 
Board, and the * pleasures of memory,” as 
respects 1569, we think the commercial, 
Situation gives 


We 


took occasion to say, in our February issue, 


financial and agricultural 


small promise for the present year. 


that we feared the greater part, if not all, 
of the unearned premiums reported by our 
fire companies would be required for the 
payment of losses under the policies out- 
standing. This opinion was founded upon 
the demoralization inaugurated among the 
and the equally 
of 


industry, whose success alone procures 


companies as to rates, 


demoralized condition all branches of 
prosperity to underwriters, and stagnation 
among whom precipitates dismay and dis- 


Whether 


we are right or wrong, however, there can 


aster upon insurance companies. 
be no question of the wisdom of such 
action as shall, in every company, build up 
an adequate reserve fund for every pre- 
sumable contingency. 

The present New York rule of requiring 


the reserve of fifty per cent. of premiums 


which is really a marvel, have | that they have reckoned without their host. | upon outstanding policies as a reinsurance 
plunder to a system and black-|The constituency lying back of the life fund, from all companies alike, without 
Originally intro-| insurance companies happens to be both | regard to the character of their business, 
1 systematized by one Boole, of} numerous and powerful, and we mistake and ignoring all distinctions between those 


ball notoriety, this villainous ring | the courage and integrity of the life under-| who dote on planing mills and wood-work- 


has been perpetuated and strengthened,| writers if, confident of the support of all ers and those who eschew as evil every 


year | 
New Y« 
assume 


officials as well. 


By these harpies every thing within reach 


thine beyond reach diminished in value; 
public property is subjected to an unend- 
ing ga of grab, and private property 


make its owner feel either insecure in its 


|assessment, exaction, or blackmail. 


year, until it holds to-day not only | their policyholders, they do not make a thing more hazardous than a dwelling, is 
rk city under perfect control, but} bold stand against these marauders, and | simply a requisition as absurd as it is at 


» own the legislature and state | act with energetic unanimity in opposition trary. 


to organized highway robbery. 
We sincerely believe that not a straw 
the 


by any competent committee, into 


affairs of our life companies; but, as sin- 


cerely, we hope that, without a solitary 


pulated and operated upon as to exception, they will resist every attempt at within the year. 


And 


DI- 
Moreover, this rule omits reasonable 
regard of short-term business, which by 
some companies in the cities is sharply 


absorbed and appropriated, and every | will be laid inthe way of legitimate inquiry, competed for and almost made a specialty 


of. So true is this that we can name com- 
panies writing forty or fifty millions of 


risks a year, at least half of which expire 
Hence the fifty per cent. 


rule, applied as it has been by the New 
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York insurance department,— as though 
the outstanding business of all the compa- 
nies at the end of a twelve-month could be 
leveled smooth as witha jackplane,—works 
both unjustly and injuriously. 

At the best it is a question of mere 
chance whether thirty or two hundred per 
cent. of the unearned premiums will suffice 
to meet the losses for which a reinsurance 
fund is provided. In. some years only a 
small portion of the fund may be needed 
to pay for losses upon policies which were 
outstanding when the fund was set apart, 
and, on the other hand, a year of fire epi- 
demics or of unusual conflagrations may 
melt down the whole fund, and large sums 
in addition. The main point, therefore, is 
to so manage a company’s aflairs that, in- 
stead of dividing up the premium profits to 
the last dollar, an ample reserve shall be 
retained to meet the losses which, with 
equal reason, it may be presumed are on the 
way. Only those companies whose officers 
have taken this-course with uniform per- 
sistency are to-day honored as heading the 
list of our most successful and most solvent 
institutions. 

If this matter of reserve must be made 
to square with some invariable rule, one of 
two things must be done, or, rathvr, one of 
two rules will have to be adopted. Aband- 
oning as unfair and unequal the fifty per 
cent. system, underwriters can honestly har- 
monize their views by reserving the whole 
premium received upon unexpired policies, 
(which, when the tax gatherer comes 
around, they invariably do, to avoid paying 
tax upon it as surplus,) or else, as business 
men, equally anxious to be correct and con- 
sistent, they should, as arule, compute the 
precise sum as yet unearned upon policies 
still outstanding, and thts reduce to a 
mathematical demonstration that which 
has hitherto been matter of guesswork, 
estimate and arbitrary dictation. Compu- 
tations, not estimates, are what is wanted. 
Left to themselves,—we say it with all due 
respect,—many underwriters are prone to 
name as their reinsurance reserve just such 
a sum as will admit of the usual dividend, 
and, in former days, the estimate system 
gave us, in the same list, reinsurance funds 
varying from twenty-five to sixty per cent. 
upon unearned premiums. And even then 
the amount given as representing these un- 
earned premiums was likely to be as hypo- 
thetical as the guesses predicated upon 
them. Of course this was darkness visible, 
confusion worse confounded. and all that 
sort of thing. ‘ 

Put in another form, this reinsurance 


guesswork, even where the guessing is 
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based upon the fifty per cent. requisition, 
becomes a reductio ad absurdum. One 
hundred and five New York companies, 
whose statements for 1869 lie before us, 
wrote last year $2,717,668,299 of fire risks, 
receiving therefor $20,712,630, an average 
rate of .76. Now these identical compa- 
nies report $2,349,096,562 as the amount 


still at risk on December 31, (or early 


seven-cighths of all they wrote during 


the year,) for reinsuring or protecting 
which they reserve $3,961,527, giving one 
per cent. as the average rate required under 
a fifty per cent.rule. Does any oneimagine 
for a moment that this reserve is either 
sufficient in sum or correct in computation? 
If the $2,700,000,000 written during the 
year was paid for by $20,700,000 of pre- 
miums, is it probable that any one would 
jump at the chance to relieve these compa- 
nies for $3,900,000 of $2,400,000,000 still 
at risk, and to run for an average of six 
months? We reckon not, in view of the 
presumption that losses are likely to wipe 
out this small sum several times over. 

We therefore insist that COMPUTATION, 


rigid and exact, should settle the question 


of each company’s duty in this matter of 


reserve. And honesty in this important, 
this really vital point of insurance reserve, 
will never be attained until underwriters 
are brave enough and consistent enough to 
make @ complete valuation of their pollt- 
cies on the basis of pro rata premiums 
for their unexpired terms. This, too, 
must not be lumped or guessed at, but 
laboriously and conscientiously worked out, 
with the view to its being as correct as any 
thing human can be made. Until this is 
done nothing is done; and the companies 
which do it will reap the reward of their 
integrity and prudence by not only outliving 
their less exact competitors, bnt by a regu- 
lar and constant accretion of assets, which 


shall enrich stockholders, attract business, 


and place their officers at the very head of 


the underwriting profession. 





A POINT BEYOND WHICH. 


THE present period seems opportune for re- 
mark upon the relation of the insurance compa- 
nies to the revenue department of the United 
States. 

We premise by stating that during the war no 
institutions more loyal were to be found than the 
insurance companies of the country. In aid af- 
forded to raise and encourage new regiments 
they often exercised doubtful powers in their lib- 
eral donations. When the income law was en- 
acted they cheerfully complied with its require- 
ments, and so with the stamp act. Anxious to 
sustain the government, they liberally subscrib- 


ed to its treasury notes and bonds, and freely 
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paid all that was honestly due under its revenu 


laws. 


It would seem, however, that while distillers 
and other large operators capable of practicing 
bribery went nearly free from taxation, the in- 
surance companies (and perhaps others), inca- 
pable of purchasing exemption, became the sub- 
jects of most unjust exactions by the revenue 
Each succeeding half year saw 


some new decisions of the department in viola- 


department 


tion at once of the plain reading of the law and 
of the still plainer dictates of common honesty 
and common sense, until the measure has be- 
come not only full but overflowing, and at a 
recent meeting of the New York Board of Un- 
writers it was, aftera free and earnest discussion 
and denunciation of the extreme injustice of the 
decisions of the revenue department, determined 
not only to resist, to the full extent of their le- 
gal ability, all future encroachments, but to se- 
cure all practical redress and indemnity for past 


extortions. 


We take occasion to state a few instances only 
of the manifold and perverse (we hope not tricky 
decisions of the revenue department: 

The law requires a stamp to be attached to 
each policy, to which nobody objects; but it is 
a common thing to endorse upon policies a 
change of firm, or change of location, or change 
of hazard, or privilege for mechanics to put up 
shelves or other fixtures, for which no charge is 
made by the companies; and a year or two after 
the passage of the law the commissioner deci- 
ded that each note upon a policy should havea 
stamp attached, of the same value as that origi- 
nally put upon the policy. Thus fifty cent stamp 
upon fifty cent stamp is compelled to be expen- 
ded when not one cent of profit has accrued to 
either the company or its customer, and often 
the real value of the policy, on account of the 
nearness of its termination, is not worth the 
amount of the required stamp. 

Again, the companies find it inevitable, at 
times, that risks assumed by them be reinsured 
with other companies. In marine business this 
is the case to a large extent, and, of course, the 
company which takes the risk and receives the 
premium pays the one-and-a-half per cent. tax 
upon it; but the wisdom and honesty of the 
revenue department permit its head (after first 
having promulgated the contrary decision and 
acted upon it) to decide that the company which 
pays the reinsurance shall also pay a tax of one- 
and-a-half per cent. upon the amount! This 
sounds incredible, but is notoriously true; and 
company after company has paid this exaction 
under the influence of threats of distraint upon 
its effects. 

Again, by the plain terms of the income law, 
and in accordance with the blanks prepared by 
the department, individuals deduct from their 
taxable income such part thereof as is from in- 
vestments in corporations which have already 
paid the income tax upon it. The insurance 


companies during all the years of the tax have 


justly made the same deduction; but here was 


an opportunity for a new exaction, and a recent 
decision is fulminated that a second five per 
cent. shall be paid where the government has 
already received the first and only percentage 
itcan honestly receive. If this be not swindling, 


it puzzles us to know what is! The revenue of- 
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clearest tea nes of ascertained facts in the 
xpel ( fa our oldest companies. 

We do not yw propos to exhaust the numer- 
ous reasons which mark the absurdity of appro- 
priating fictitious surplus from mortality, but 
merely to indicate a few suggestions for careful 
consideration by those who have permitted 
themselves to mistake the rationale of an occa- 
sional, or even protracted, excess of vitality. 
Undoubtedly there are savings from mortality, 
but the fundamental principles which govern 
the calcu ( f premiums demand that these 
savings sl reserved. They can be safely 
appropria ed o more than the limited exper 
lence of on year ora succession of years can 
be taken to stify a permanent increase or 
reduction of premiums. The company sets out 


with an assumption, which enters into every 


one of its contracts, that it must charge a certain 


um in order to provide itself with the necessary 


losses by 


fund to pay its expected 


some oft t S¢ sses are deferred till a later 
period than the period of expectation that post- 
ponement cannot relieve the company oft the 


debt which has matured. The amount assumed 
at the outset to become payable at a certain 
date, does become a matured liability at that 
date, and by every principle of sound financial 
economy should henceforth be sacredly reserved 
till ca 1 for by the occurrence of the deferred 


Is it not clear, if fewer deaths occur in 


expected, that a larger num 


ll occur in some succeeding 


yeal 
Practically, in a large mutual company, there 


can be no danger from distributing mortality 


gains, but, to talk of the equity of the contribu- 
tion or any other plan of distribution, when 
appropriating those gains, is an extreme absurd 
ity. That company which shall reserve its mor- 


appropriating only the interest 


hand 


will, in 


refrom, and keep them in until called 


iortality, the end, 


have afforded greater equity to its members. 


nee, last year, of one of the oldest 


and best-managed of our American companies, 


shows a large excess of mortality among mem- 


bers who had been insured within the last five 


two-thirds of the whole number 


of death losses during the year occurred upon 


policies not yet five vears old. 


I 

This rather startling observation would seem 
to suggest something wrong in the professional 
notion concerning the eftect of selection. It 


would seem to prove that, instead of the benefits 


of selection wearing off in the first five years, it 


takes five years’ weeding out of unhealthy lives 
before the company can be said to enjoy the 
ted benefit In 


words, that medical selection is not nearly so 


much-vaur of selection. other 


efficient as mortality experience, in bringing a 
the 


But as to the case which we have 


company up to grade of a well-selected 


membership! 
instanced, it would be interesting to investigate 
this excessive mortality experience 
the old 
s. We presume, however, that the extra 
old 


made good by liberal distributions of mortality 


how much 


the lives of new members had cost 


on 


memb« 


cost to the members has been more than 


gains in previous years. And that being true, 


we can easily see that if the mortality gains of 
previous years had been reserved, the older 
members would receive this year a larger allot- 


of surplus. 


ment 


other purpose th 
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take it for granted that the day will come, 
gh perhaps not in our time, when the 
compa vill reach some sensible conclusion 
on the bject of portable gas generators, and 


automatic infernal machines now 


vexing the righteous souls of very scientific 
underwriter Like Sinbad’s Old Man, this 
load has laid itself upon their backs, and has 


-ars, 


the poor victim not hav- 


o dump it off, nor the courage 


tor carrying it. 


whe vexed g machines, 


que tion oft ras 


aptha, and their brood, by whatever 


known, should have a definite settl 
or another 


n one way The process ot 


evolving from petroleum, or something else, a 
illiant and more fragrant than that 
riven by kerosene oil, and, at the same time, as 
conveniently distributed through a house as city 
whether 


We 


pleasant to be placed in a position 


gas, is bound to 


go on unto perfection 


not vrant 


ompanies like it or 


where one is obliged to pay the expenses of 
experiment ng and pertecting, without being 
able to keep control of the crucible. But the 


1earnest, we 
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Hiow far any of the processes as yet introduced 


ro towards supplying this popular want, or how 


t ~ 


far, In Safet the people may go in patronizing 
them, not a matter which concerns us at this 
moment We only feel that it is high time 
underwriters look squarely and practically at 


the subject as presented to them by the people, 


p their minds just what they purpose 


*! 
to do about it If, in their sober judgment, 
formed by the light of innumerable fires and 
auto de fés, they are satisfied that all these 
‘liquid gas” processes are so many emanations 


from Tophet, and all who have anything to do 


protection of a 


with them must stay outside the ] 


Christian policy—why, let them say so! Or, if 


as some of the clearest minds in the profession 


affirm) they think some are utterly vile, others 
not quite infernal, and others still within the 
range of recognition—then let them draw the 
line, and say fairly and frankly just which they 
are W ng to permit, under what restrictions, 
and at what rate, and let the policies tell the 
whole story in set terms upon its face. 

f the risk is in the stuff itself, Jer se, if it 
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must necessarily go off at half-cock when even 
a toper’s red nose comes in sight, of course 
there is an end of the matter. But if, with cer- 
tain sensible precautions, the material can be 
introduced and used, it strikes us, the sooner we 
have something better than long-winded and 
big-worded reports and circulars on the subject, 
the better. The history of the introduction of 
coal gas in England furnishes a precise parallel 
of doubt and fear and fence-straddling on the 
part of those who shook their heads nearly off, 
as their lips distilled wisdom about the new light 
which was going to blow everybody into the 
next world without notice. But, for all that, gas 
was too much for these conservative brethren, 
and has outgrown and contradicted all their 
prophecies. And so it will be with some of the 
various processes of illuminating now claiming 
action at the hands of insurance men. Many, 
perhaps most of them, are really dangerous 
things ‘‘to have zz the house;” but some of 
them may not be; and, properly managed or 
made, are not. It is for the underwriters to 
settle questions of safety and value to suit their 
own notions of right, and then permit the use 
of those they cannot condemn. They can go 
further, by prohibiting the introduction of any 
other kinds. - 

As now botched, the matter is in a condition 
which keeps policyholders in a state of chronic 
unrest, and virtually prevents the proper devel- 
opment of invention in this direction. Science 
has a stately step, which makes small account 
of the conceits of any men or set of men; and 
if they will not accommodate her, by giving her 
at least her share of the path, why, so much the 
worse for them. The people cry out for the 
coming element of light and heat, wherewith 
every house, however located, can be warmed 
and lighted in a manner worthy of the nine- 
teenth century. Perhaps their experience, while 
experimenting, may be like that of Lamb’s John 
Chinaman, who knew of no way to roast his pig 
except by burning a house over its head. Never- 
theless, the new light is called for and must 
come, and the smartest underwriter will be he 
who recognizes its arrival and promptly makes 
it feel at home. 





ECLECTIC UNDERWRITING. 


Ir 1s clearly the part of prudence in an under- 
writer, not merely to obtain as high a rate of 
premium as will promise remunerativn for the 
risk he writes, but also to give that close and 
constant scrutiny to the risks themselves, which 
shall reduce to a minimum the hazards he con- 
tracts to carry on his books. This, however 
prudent, is hardly practicable as an inflexible 
rule of conduct. Time was when it was the test 
of sound underwriting to take no risks more 
mortal than dwellings, stone-yards, and the like; 
but, in these degenerate days, a company man- 
aged upon such conservative principles will 
neither get new business nor retain the old. 
Underwriters are rapidly getting their eyes pried 
open to the necessity of living up to their pro- 
fession, inasmuch as the public now expect 
tusurance from those who make a Jéus/ness of 
insuring. Hence, it. is no longer worth while 
for underwriters to hedge themselves in with 
conditions or rules which are arranged to secure 
their own monopoly of the risks that are not 
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risks at all, and so shove over to neighboring 
offices the comparatively or really hazardous 
classes of the business. 

Taking the bitter along with the sweet, or, at 
least, in some rational proportion, has now be- 
come an acknowledged feature of underwriting; 
and those only who act upon this principle suc- 
ceed in making a prosperous progress and secur- 
ing a permanent popularity. 

The underwriter who avows his willingness to 
take any risk from a grave-stone to a powder- 
mill, so long as he receives a justifying rate for 
the hazard he assumes, is just the style of man 
for the times; and, although there are fossils in 
the fraternity whose hands go up in holy horror 
at such reckless removal of the ancient land- 
marks, the insuring public take him to their 
hearts, and his company takes early rank among 
those whose policies always find favor with the 
people. 

We are in no sense disposed to favor that pros- 
titution of the science of underwriting which will 
take anything at any rate, merely for the sake of 
increasing the *‘ volume of premiums.” This is 
simply a system whereby a company’s policies 
are foisted upon the public, with repudiation and 
worthlessness as surely indorsed upon them as 
though they were placed there with indelible ink. 
Such recklessness and speedy bankruptcy are 
sworn friends, and always go hand inhand. But 
there is sound sense in the fearless acceptance of 
a risk, however risky, where judgment and expe- 
rience have dictated a remunerative rate, and 
both parties are satisfied with the bargain and 
its terms. 

The fearful souls of timid officers may stand 
aghast at the long list (but small lines) of ‘spe- 
cials” upon a rival’s register, and they may look 
complacently over their own sweet-scented Aar- 
terre of carefully-selected and often-culled dwell- 
ings and furniture risks; and yet, in spite of the 
old traditions of the profession, the first is the 
progressive and money-making company, while 
the latter is in fact dry-rotting as thoroughly as 
Holmes’ celebrated one-horse shay. 

It is this liberal policy, in insuring what people 
want insured, at such a rate as promises a profit, 
which has placed the English companies in the 
leading position they occupy in popular estima- 
tion. And, while no one is silly enough to 
suppose these great institutions crammed full 
with special risks, such as the conservative fossil 
rejects with scorn, it would be equally absurd to 
imagine that their annual receipts, of from one 
million to three or four millions, are the accu- 
mulated aggregate of only dwelling-house and 
farm-property premiums. 

The real underwriter Jar excellence, it seems 
to us, is the man who has judgment enough to 
ask rate enough, and then has the nerve and 
pluck to write whatever his customer wants 
insured, Such an officer properly and practically 
recognizes the reciprocal relations and rights of 
both companies and the public. Of such under- 


writers, the more the better. 





THE OHIO INSURANCE DEPARTMENT. 

By degrees, the establishment of state insur- 
ance departments goes forward, Ohio being the 
latest imitator of Massachusetts and New York 
in this particular. The bill introduced by Mr. 
Dickson, in the general assembly of Ohio, pro- 





vides for a separate department for the super- 
vision of insurance companies, and for the 
appointment of a superintendent thereof, to 
hold office for three years from June, 1870, and 
to be paid a salary of $4,000 perannum. The 
usual provisions are made for the filling of 
vacancies in the office, and for making vacancies 
in case of dereliction of duty. The superin- 
tendent must give bonds for $20,000, and is to 
have all the powers as to insurance matters lat- 
terly exercised by the state auditor, and such 
additional powers as may be requisite in run- 
ning the new department. A chief clerk, or 
deputy, also bonded, in the sum of $10,000, is 
provided for, and the other necessary human 
machinery and furniture of the new department 
is not overlooked. The bill empowers the supe 
intendent to employ one or more skilled and 
competent persons, whenever he shall deem it 
expedient, to examine into the affairs of any 
cloud-capped company; and, in point of fact, 
there seems to be nothing in the way of work 
which, under this expediency privilege, may not 
legally be shirked by the superintendent, if he is 
so disposed. 

The law gives the department the inquisito- 
rial prerogatives characterizing the New York 
bureau, and mulcts reluctant or rebellious com- 
panies and agents ‘‘one thousand dollars for 
each offence.” Annual reports are provided for, 
and statements required from the companies 
upon blanks to be furnished them annually in 
September. The date up to which such state- 
ments is to be made is not prescribed in the copy 
of the bill before us. But, in the interest of 
common sense, we are impelled to hope that the, 
now general, December statement will not be 
interfered with, and that the companies will not 
be victimized by a demand for their condition 
at some odd and inconvenient date during the 
year. 

As to life companies, the superintendent is 
directed to make valuations of their outstanding 
policies according to the New York standard— 
that is, at four-and-a-half per cent. interest, with 
the Sheppard-Homans table. It is, however, 
provided that valuations made according to the 
same standard by other designated state officers, 
and certified by them, may be received as true 
and correct, and no additional valuation shall be 
required of companies thus reporting. Existing 
certificates, issued by the auditor to insurance 
agents or companies, are kindly allowed to be 
valid until revoked or replaced by new ones 
issued by the superintendent. 

On the whole, we are inclined to congratulate 
Ohio upon the wisdom shown in wanting an 
insurance department established; but we see so 
much crudeness in the form and phraseology of 
the bill, as to lead us to fear friction in executing 
its provisions, at first. Time, however, will 
make these clear, and the proper remedies will 


suggest themselves. 





SUPERVISION OVERDONE. 


Mr. JAMES MEIKLE, president of the Actuarial 
Society, of Edinburgh, in an address delivered 
in December before that. society, took occasion 
to inform his audience respecting the manage- 
ment and progress of American life companies 
and, generally, in terms both courteous and 


complimentary. After speaking of the gigantic 











str 1¢ 7 e is en years and 
d l o i 1 executive manage- 
! t Englis and American offices, 
Mr. Meik ‘ | respects to official inquisi- 


stvle, mak nye a 


suggestion 











which st commend itself as appli- 
cable t s where wild-cats breed and 
ab d 
la y led to American offices, you will 
be ext t t tate my opinion of their 
met t-supervision, and of its 
ip companies. It humbly 
’ t t pervision in America 
l stigations there are made 
veal N \ al valuation, show- 
ng tl ress and growth of the com- 
pa ofit is very desirable, if it 
ce i b 1 without much labor, merely 
is a ist nd assuring evidence of con- 
t j t for the general purposes 
of ntal supervision, it surely 
vould sufficient if, after the first, the 
valuatio made once in seven or ten 
veal I vs of yrtality upon which assu- 
ral ff based, or upon which the valu- 
at 1 Ww made, are not so slender as to 
be broke very short intervals of time. 
We ‘ r. easily imagine that one or 
or f ny investments may come to 
criet rter interval. If, therefore, 
a veal yn is to be exercised at all, it 
we ] t ficient to limit it to an exami- 
natic f 1 stments and securities at the 
enc A k vledge of the changes 
t ts during the year, and of the 
past idd o the funds, is, in my 
opi! nt evidence to enable any actu- 
ar t give warranty ota con pa- 
\ t valuations be correctly 
mad possess no mor han 
tl lity, an order from the direct 
o1 ful premiums henceforth pay- 
I t rters, would, by saving the 
col S uwencies, create a large fund, 
iva | tuations in mortality, or a 
dey t rat ft interest, or supple ment 
a los nts In the event of any 
com ng its annual license to 
t nsact t siness, a very considerable 
numb ts would retire, leaving the 
suri f their policies behind them. 
In suc tances also future bonuses would 
be dis t i the company may recover. 
Wet these latent sources of strength 
tl t t Mr. De Morgan’s oft quot d state- 
ment, tf t is nothing in the commercial 
we iw proaches to the security of a 
_ ssurance company.” I am in 
favor t é e of supervision generally— 
that I think it would promote greater 
confide t tability of all sound compa- 
es te emanating from the office of 
an ind lent actuary—appointed, it may be, 
by the as offices in London for the Eng- 
lish of y the offices in Scotland for the 
Scott were printed and circulated 
long w papers of each company, setting 
fort exa ned the list of the invest- 
ment r ies of such as were other- 
wise t linary heritable bond, and that 
he had i the assurance of the board of 
director t they considered them quite safe 
and, ft etting forth ¢kat he had made the 
ition of its affairs according to a certain 
standar rtality calculations (which had 
beer rt 1 to be more safe than the expe- 
I t mpany), at a certain rate of in- 
te he had found the company to be 
S t timated free surplus being of 
Sl } t, apart from the valuation of a 
yearly mat remaining applicable to expenses 
and « t s; that last year the amount of 
this vas so much, and the expenses 
vel h lo this certificate an addition 
y y, setting forth, haz he again 
ex st of investments, and had re- 
r tl t ce f the board of directors 
at th i to be sound, etc.; and /haz, 
hav rad to the accumulated fund so much 


year’s income, and having 
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only experienced so much per cent. of the calcu- 
lated amount of claims, and having received an 
average rate of interest of so much per cent. in 
excess of the fundamental rate he 


based upon, 
lvent, and 


is satisfied the continues soivent, 
At the end 


company 


grants the certificate accordingly. 





of seven, or ten years, or so the Actuary would 
make a fresh vestigation into its actuarial lia- 
bilities. 
Contributed Papers. 
QUESTIONS OF MONEY. 
A POPULAR CONSIDERATION OF THE CLAIMS OI 
LIFE INSURANCE. 
By EpmMonp ABourT. 
Th BK b I VIGH 
ga 
MAN IS CAPITAI 


how to read 
La 
Dairy-maid and her milk-pail.” 
tte 


She made 


EVERY nchman who knows 


of Fontaine, 


Milk- 


not altogether ridiculous 


has read that char fable 


“The 


maid Perr 


ming 


was a 


personage one mistake—a single 


one; she very rashly took a leap in the dark and 


spilled her milk. Up to that time, begging your 


pardon, she was in the right and reasoned well; 
she set an example which each one of us should 


follow, be« in her humble mind she formed 


ause 
a plan for the creation of capital. 
of milk is, 
the dairy-maid who ex- 
ot 


Forty cents worth indeed, not 


much of a capital, but 
milk fora hundred 


the « hic kens 


amount 


s, and raises chickens, carries 


\yS a pig. or perhaps two or three, 


fattens them, sells them, and brings home to 


her stable a cow, ready to replenish the earth 


diffi- 
culties, and merits more praise, than she would 


made a 


such a dairy-maid has conquered more 


have deserved from havin million on 


‘Change. 
ld ; 


hundred fold, made 


g 
She has increased her two francs an 
something of nothing, and 
In the 


difference 


created for herself a productive capital. 


eye of the economist there is no 


between a sum of ten Napoleons, a field worth 


two hundred francs, and a cow of the value of 


twenty pistoles. According to circumstances 


it would be a cash capital, an invested capital, 


or a capital in chattels; but, whatever the form, 


it would be capital If the amount is in money 


Perette might invest it in mercantile transac- 
tions, and could gain 15 or 20 per cent.; or she 
might loan it upon mortgage to her farmer 


neighbor, and clear, without labor, five or six 


per cent. If the capital is invested in landed 


property, Perette is at liberty to cultivate her 


fields herself at a profit of from five to ten per 


cent., or to rent them out to Jean Pierre at two 


and ahalf percent. In either case the capital 


would be a cause of well-being to its owner, an 


} 


hat would render labor less onerous, 


instrument that 
a source of revenue, the earnest and the com- 
mencement of a greater capital. 

But by what sign can one discover that a cow, 


Napole 


r 


a field, ten ons, a pound of silver of a 


certain fineness, a double-barrelled gun, and a 


well-trained dog, represent an identical value, 


between themselves, 


Value is 


and, as are equivalent 


values? not an absolute quality, a 


label attached by Nature to every useful object. 
It is the variable relation of the different classes 
of capital to each other, and to the wants of 
man. It constantly changes according to the 
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law of supply and demand In the plains of 
southern Russia where money is scarce the 
hectolitre of wheat is sometimes worth only six 
francs the diggings of California it has 
sometimes been sold for more than five hundred 
francs Cotton was very dear at Havre in 1864, 


but was valueless at New Orleans: while a pair 


of boots cost 25 francs at Havre and 1,250 at 
New Orlea A poor Polish lady, dragged by 
the soldiers of a Mourawieff to Siberia, would 


rive all her diamonds for cloak; a 
convict sweltering at Cayenne, would not give 
them. If 


staircase 


a fur French 


ten sous for you should meet a tiger 


on your you would exchange your 


there 


ngs would give their kingdoms for 


fortune for a revolver; and have been 


" 


times when k 


a horse 


As a general fact, without considering ex- 
ceptions, ¢ lized man living at peace and in 
norma yns. values capital according to 
the 1 t produces. A capital which yields 
an annual income of three francs, without labor, 
is worth on the average twenty times the 
revenue, or sixty francs. It would even be worth 
124 francs if the investment was so secure and 


permanent that it would be subject to no varia- 


The 


tion for centuries, such as landed property. 


same investment would be worth only 45 or 50 
francs if it was liable to loss at the end of one o1 
two generations, or if the nature of the invest- 


ment was such as to require constant expendi- 


for repairs, as a house. It would be worth 


tures 


no more than 30 francs if the investment was 


uncertain, In animals, 


An 


s would represent a capital of only 


even mor as property 


ships, carriages, or steam boilers income 


of three frar 


three frat and some centimes, if the borrower 


threatened to become bankrupt in a short time, 


and if one might not expect to receive more than 
one installment of interest. For such reasons 
as these the five per ct nt. consols fell to 
six francs in 1815, rose to 124 in 1847 and fell 
back to 50 in 1848 If the owner of a steam 
engine wishes to know the exact value of his 


investment he must make the following calcula- 


tion: First, what is the annual net profit of the 


machine? Second, how many years will the 
engine probably last without becoming worth- 
less? If vou are the owner of a horse of the 
age of five years you may expect that it will be 
able to labor for ten years. By deducting the 
costof keeping from the amount earned by the 
horse you will have an approximate idea of the 
amount of capital represented by it. From the 


earliest times until the middle of this century 


men, in the shape of cattle, have consti- 


slaves 
tuted property. A master would estimate their 


value according to the net profit of their earn- 


ings; the older slaves would only command a 
very low price, because very little could be got out 
of 


for almost nothing, because a child represented 


their old carcasses; children could be bought 
a capital, the expenditure for the support of 


eater than the income that could 


which was g! 

be derived from it. A man in the vigor of his 
age, or a woman in the flower of her youth, 
were considered very valuable; it was monstrous 
in morals, but from the point of view of economy, 


it was logic. In the estimation of slaveholders a 


negro of the age of thirty years, who could 


probably labor for twenty years, and who could 


earn a day as much as two horses represented 


asa capital, the 


equivalent of four horses of the 
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age of five years. The serfs of Russia were not 
absolutely slaves, although they might be 
bought and sold. These semi-beasts were per- 
mitted to retain a portion of their net earnings, 
and would sell on the average for 1000 francs. 
I have spoken only of the grosser portion of the 
human cattle market, of the slaves of manual 
labor; there were also finer races whose condi- 
tion had been ameliorated by a more intelligent 
education. The girls of Georgia brought a 
higher price at Constantinople than the colts of 
Eclipse or Monarch at London or Paris. The 
Romans of the Empire would pay for a rhetor 
the price of the most learned parrot; they would 
buy a physician, a professor or a secretary, as 
the manager of a circus would procure a train- 
ed monkey, a horse, or a dug. 

Slavery has had its day, at least, throughout 
Europe. Man is a capital which belongs no 
longer to any one but to himself, but man is still 
a capital as in the days of the greatest Roman 
brutality. And he is worth more from the fact 
that he is more enlightened, more educated, and 
better capable of making himself useful. One 
who produces just enough for his own con- 
sumption and is contented to make the two 
ends meet is only a dead, barren capital of 
which the profi€ is exactly equivalent to zero. 
One who consumes more than he produces is a 
negative quality. His life isa burden to society 
and must be charged to the account of profit 
‘and loss. The man who produces more than 
he consumes is a capital the extent of which 
depends upon the net amount of his revenue. 
To arrive at the value of the capital which he 
represents within a few cents, multiply the net 
product of his labor by the value of an annual 
annuity of one franc. 

No one has now the right to sell another per- 
son, or fortunately, to sell himself; but an in- 
alienable capital is no less a capital. The 
French language, which is a very delicately con- 
structed mechanism, very clearly indicates this 
fact. It is an outrage to apply the participle 
vendu to a person, but one is proud to say ux 
homme de ma valeur, and the name of a vaurren, 
good for-nothing, is a grievous insult. gut if 
it is disgraceful to sell one’s self it is per- 
fectly honorable to sell one’s services. Just as 
Perrette had the right to keep her cow or to let 
it to her neighbor, the laborer is at liberty to 
put his abilities at the disposition of an employ- 
er or to use them personally for his own ad- 
vantage. A public official, an officer, and an 
employee, rent their services to the state or to 
individuals, without in any respect abdicating 
their human dignity. The manufacturer, the 
merchant, the laborer, the artist, find it more to 
their advantage to keep their own cows, 
although the labor is greater. 

Every individual knows his own value, with 
the exception of a slight exaggeration; and 
every person knows the worth of others, with 
the exception that their vawie is generally un- 
der-estimated. A government messenger would 
be a fit subject for the insane asylum if he de- 
manded the salary of a counselor of state, 
but he would feel himself justly aggrieved if one 
should offer him the wages of a scullion. When 


an eminent statesman like Thouvenel resigned 


the portfolio of foreign affairs no proprietor of 


a furnishing goods establishment would have 
insulted him by offering him a position with a 
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salary of six thousand francs. Every one knows 
that his abilities could be employed to better 
advantage, and that a year’s labor from such a 
man was worth infinitely more. 

A bachelor of arts is not a genius from the 
mere fact that he has a diploma; still, one would 
hesitate to offer him employment as a valet or 
gardner. It sometimes happens that an artist 


of distinction, instigated by some unhappy in- 


spiration, devotes his talents to the making of 


pictures of an inferior character; and one may 
sometimes notice that authors of decided merit 
manufacture vaudevilles in one act for the 
Varietes, instead of writing high comedies for 
the Theatre Francais. 
gret to see Baron Rothschild use his money and 


One would equally re- 


his extraordinary faculties in petty gambling. 
Civil equality is most desirable, and I would 
sooner lop off my right hand than to disparage 
the achievements of ’8qo. But from the stand- 
point of political economy men are vastly more 
unequal than the pieces $f money in the con- 
tribution box. There may be found in it one 
hundred franc pieces, and buttons without 
hooks, which are of much less value than a 
centime. One hour of a poet like Lamartine, 
of an advocate like Cremieux, of a painter like 
Meissonier, or of a surgeon like Velpeau, is 
worth athousand hours of a mason who earns 


six francs a day. You may constantly see a 


young man, well-built, in good health, and 
vaccinated, sell himself to the State for seven 
years of his life for a sum considerably less than 
three thousand francs No one complains at it, 
and the transaction does not seem to you to be 
a very bad one. gut you are well aware that 
his life will be much more exposed to danger in 
the career of arms than in the manual employ- 
ments of civil life. 3ut you also perceive that 
there is not a very alarming disproportion 
between this capital or two feet, without feathers, 
and a sum of two or three thousand francs. 
Suppose, however, that a young man should, 
by chance, become a conscript, after having 
given evidence of extraordinary abilities in a civil 
capacity; the state would hesitate to expose his 
life to the hazards of war, or to permit him to 
patrol the barracks in time of peace. He would 
be exempted from military service if it could be 
proved that he could serve his country better in 
some other capacity, if his flesh was of a finer 
quality than that which is generally chosen to 
furnish food for cannon. 

In former times the laws of the Franks con- 
demned the murderer to pay the price of the 
blood he had shed. Between a serf, a simple 
pair of arms, and a bishop, a thinking brain, 
the tariff established an enormous difference. 
Modern morals have preserved this proportion 
because itis consistent with the nature of things. 
When the Chinese massacred some of our 
soldiers, we did not demand the same indemnity 
for an officer and a soldier. You may say that 
this was in China. But if to-morrow a mem- 
ber of the Institute and a porter should 
be killed by the same accident on a railroad, 
through negligence on the part of the company, 
the courts would not award the same damages 
to the families of the two victims. Justice 


would recognize that the life of the member of 


the Institute was of greater value than that of 


the porter. And I will further say that, if both 


of these persons should survive the accident by 


March, 1870 


submitting to an amputation of their limbs, the 
company would be obliged to pay the greatest 
damages to the person that had the most need 
of them Would you accuse the judges of 
partiality? 

A simple jury appointed by the government 
to open streets and to condemn buildings, com- 
posed of such persons as you and I, has the 
legal authority to eject all the occupants of a 
house which may be in their way. On the first 
floor there might be a gay young man of the 
period who lives upon his income, and who has 


no other occupation than to sup to-day with 


Nana, and to-morrow with Cora. An old 
philologist and his books occupy the upper 
story. The good old man has eccentricities of 
mind and body, or a mania, if you will. Ile 


has gathered about him the humble but indis- 


pensable instruments of his profession. In the 
apparent disorder of his study he is thoroughly 


at home; he can find his way with his eyes sl! 


iut, 
and has only to stretch out his hand to find 
whatever book he desires. A removal would 
for a long time cause the old man serious in- 
convenience, and he might possibly in a dif- 


ferent locality be unable to regain his former 


happiness. Whatever damages he might claim, 
we, as the jury, would not bargain with him 
Sut as for the little fellow who flourishes in the 
first story, it is a very different affair; the day 
on which he may be compelled to move is a gain 
to him, for he would, for one day at least, be un- 
able to indulge himself in his stupidities. 

To return to our friend Perette, I will suppose 
that she did not spill her milk. By raising 
chickens, hogs, and cows, she has accumulated 
twenty thousand francs which she intends to 
bequeath to her son, who is a child of her old 
age, and whom she may never live to educate. 
The school-master, with whom she consults, in- 
forms her that twenty thousand francs invested 
at five per cent. would, at the end of thirty- 
three years, amount to an hundred thousand 
francs. 
walk in the paths of the just? What if he 


But what if the little fellow should not 
should spend his money in riotous living, or lose 
it in foolish speculations? Perette has good 
sense. She knows, by expericnce, that a calt 
worth twenty francs, at the end of two years, 
with an expenditure of eighty francs for fodder, 
will bring two hundred francs. From this ex- 
perience she concludes that money invested in 
living animals would pay a greater percentage 
than any other investment. Of all animals, 
man has, beyond dispute, the best organization. 
Starting from this principle she comprehends 
the fact that twenty thousand francs could not 
be more profitably invested than in the educa- 
tion of her son. Accordingly she educates him, 
and thus wisely creates an internal capital, 
which can neither be confiscatéd in times oft 
revolution nor embezzled by an_ unfaithful 
notary. By this means the son of Perette, upon 
arriving at the age of thirty-three years, may 
possibly not have 109,000 francs at his crdit in 
bank, but he will be in himself a good capital 
earning a large income, and well quoted at the 
great exchange of life. How much would he 
in fact be worth—two hundred, three hundred, 
four hundred thousand francs? —a hundred 
thousand dollars, gentlemen, not a centime less. 
And the proof of this is that a rich merchant of 


the neighboring village paid him this morning 
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the supposition that the company realizes, by a 
higher rate of interest and a lower rate of mor 

tality, a sum equal to four per cent. interest on 
the capital over and above what is necessary to 
pay losses and keep a sufficient reinsurance 
fund on hand, and that this surplus can be re- 
turned to the policyholders in proportion to the 
premiums paid, or the amount each man’s pre- 
Now, di- 


viding this surplus, at the end of each year, by 


mium has contributed to this surplus. 


the number living at that time in column C*, we 
have in column N each man’s contribution to 
surplus, which, as is seen in this column, in- 
creases from year to year. Now if the insured 
uses this dividend as cash in paying premiums, 
we subtract it from the premium in column B 
and place the difference in column O, which 
shows the amount of cash he must pay each 
year, which amount is seen to decrease each 
year. Column P is the number of years the 
policies have run. 

The reader will remember that if a higher rate 
of interest and a lower rate of mortality is not 
realized than four per cent. and the Actuaries’ 
mortality, column M, will be nothing. It is in- 
troduced only to give some idea of the contribu- 
tion plan of making dividends. 

QUESTIONS OF IMPORTANCE: 

1. How much premium must be paid from 
year to year? 

2. How much of this is to be used from year 
to year in paying losses? 

3- How much of this must be kept for rein- 
surance or reserve? 

4 Has the company on hand this necessary 
amount, and is it safely invested? 

Other questions may be asked, but we think 
the four cover the essential points. 

The first is answered in columns B and D. 

The second is answered in column M. 

The third is answered in columns I and J. 

The fourth, and all important one, is answered 
in the books of the company. 





AN OLD SOLICITOR’S COUNSEL TO 
YOUNG AGENTS. 

Tue Open Door: THINGS TO BE SAID AND 
DONE—AND NOT SAID AND NOT DoNE—AT1 
THE BEGINNING. 

My DEAR YOUNG FRIEND: One of the many 
contemptible, and the few ludicrous, figures in 
Bunyan’s Pilgrim is that of old Giant Grim, 
sitting in his cave by the wayside, and biting 
his nails because the infirmities of age prevented 
him from getting at passers-by, and picking 
their bones as he was wont to do. In the cru 
sade carried on, during the past year, against 
life insurance, by sundry newspapers—a crusade 
apparently started by malevolence, and certainly 
carried on by stupid ignorance—the life solicitor 


has been made to appear as a devourer of the | 


widow’s substance and the orphan’s inheritance ; 
but as I have no disposition to gnaw my naiis 
in my retirement, I respectfully decline that 
part.of the character. On the contrary, as it is 
the province of age to counsel youth, I shall be 
happy to warn you of the troubles in the way, 
which I discovered by stumbling over them; 
and I am glad to receive your assurance that my 
former letter has been of help to you. For, 
although nothing teaches so well as failures do, 


therefore there are reasons why the lack of a 
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tt wholly to be 


guide is m de plored, previous 


instruction n ay save you time, and I am not 
fearful that all the collected experience of all 
your fellow giants would keep you from stumb- 
ling, if you had it communicated to you. 
Nothing comes to me so forcibly, in the first 
place, as to urge you to have, and maintain, the 
highest estimation of the dignity and value of 
your work in life. If you have such an estima- 
tion now, do nothing to contravene it; nourish 
it—keep it. 


cannot get it, leave the business at once. For we 


If you have it not, get it; if you 
who hold that although Law hath her seat in 
the bosom of God, she stops there very little of 
the time, the practice of law would be misplaced 
labor; and if you do not thoroughly delzeve in 
your work and intend to do it credit, you are 
entirely out of place in life insurance. Be every 
inch that you measure. If you are six feet high 
when stretched against a wall, be six feet high 
when you stand on a man’s threshold, and do 
not quail from any man’seyg. If you are wise, 


} / 


you do not expect to be welcomed; in business 


walks, those who come to buy receive the wel- 
come; not those who come to sell. It is of no 


consequence that your auditor regards you 


beforehand as an intolerable nuisance, and a 


waste of his time; that he does not respect your 
calling, or understand your usefulness,—that to 
him you are only ‘‘ another of those—solicit- 
ors.” [tis your duty to know your own voca- 
tion; to respect it, to realize that you are try- 
ing to do the man a service which he will 
acknowledge after it is done. Nor should you 
waste either his time or yourown. Your time 
is valuable, as well as his; you are to talk bus- 
iness to him, not to worry him. Persistence 


does wonders; but that sheer boring which is 


| knowingly and deliberately disagreeable, and 


counts upon extorting an application by refusing 


to move on without it, deserves nothing better 


than hardened leather, and always helps bring life 
insurance itself into disrepute. Tocreep sneak- 
ingly into an office, dancing attendance, as in 
shame or fear, is one extreme, as far removed 
from the safe middle as the one just mentioned; 
shun both. Meaning business, do business. 
At the outset you must understand clearly 
what you have to do, or failure is certain. 
There may be some information to be commu- 
nicated, some explanations to be made, some 
erroneous impressions to be corrected; but 
these are not ¢4e work. Ignorance and preju- 
dice on the subject of life insurance—though 
common enough still, and no thanks to the 
press of the country either, that they are not 
greater—are not quite so general and deeply- 
rooted as twenty years ago; they are often sim- 
ulated, as a defence against solicitors; and your 
real work, after all, is not so much to taforma 
man as to make him acf. There’s the rub. 
He will pretty readily yield assent to all your 


propositions but the important one; he will 


| agree with you, promise you future attention, 


allow the duties and needs of the case,—he will 


do anything rather than sign an application. 
Persuasion, not conviction,—action, not resolu- 
tion, is what you must get. There is no better 


way I can suggest to get at this result than to 


follow Mr. Charles Reade’s golden rule and, 


| before addressing any man, fut yourself in his 


| place. 


That done, you are a business man with only 
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general ideas about life insurance, as, for 
instance: That it has grown to be an immense 
institution; that it is a money-making business; 
that the companies are swollen with money 
and spend it in costly marble palaces; that offi- 
cers get fat salaries, and agents get nice com- 
missions, all of which you are expected to pay. 
That there is a deal of humbug and misrepre- 
sentation afloat, and no guarantee for anything; 
that if the policies were more secure, and didn’t 
cost so much, there might be some use in them. 
You think yourself capable of managing your 
own business, and don’t want to even talk with 
a strolling solicitor, whose time is of no value 
comes that 


compared with yours. But in 


unpleasant walking ally of your own secret 
consciousness of duty in the matter. 

Now, put yourself back in your own place, 
and have you not gained some notion of the 
way to approach this man? Expect him to be 
selfish, reluctant, inconsistent, unreasonable, 


provoking, procrastinating. Expect him to 


exhibit real human nature, just as he has it. 
Remember that you are, in some sense, the per- 
sonification of Duty to him; and the number 
of persons who meet Duty in the theoretically 
proper way is pitifully small. 

I said you are the personification of Duty. 
So you are, if you are a sincere, earnest, honest 
man; not otherwise. If you are one of those 
who care for nothing but the brokerage; saying 
anything and conveying any impression which 
will serve to extort an application; willing to 
get your tribute upon first payments so large 
that they cannot possibly be continued, then 
you are a man whom the devil would invite into 
his inner closet, and one who would shame a 
rope. That there are such men is a sorrow 
They are not long in any com- 


‘* After us the 


and a truth. 
munity, for their motto is, 
deluge:” but you hear of them long after, and 
authors of whatever 


they are the disrepute 


attaches to life insurance. They should be 
driven, by the moral power of the community, 
into a field where they can do less mischief. 

You complain that I do not tell you what to 
do, or to say, after all. If your complaint is 
serious, you should first execute to me an 
assignment of all commissions you may earn, 
and then, I fear their amount would hardly pay 
me for my trouble. Can you not eat for your- 
self, when you are shown to the table? 

I hope it is hardly necessary to remind you 
that you are never to promise any specific divi- 
dends. A life policy is not designed to make 
immediate returns, and you cannot undertake 
to guarantee any specific amount without stulti- 
fying yourself. For how does a dividend arise 
at all, except in the fact that the receipts and 
expenditures for a given time cannot be exacfl) 
foreseen, owing to such variable matters as the 
interest returns, the premiums on stocks, etc,, 
so that while the rates are pitched high enough 
to cover all contingencies, the actual results 
yield over and above the assumptions? Ifa 
given percentage of dividend could be promised 
the rates could safely be reduced correspond- 
ingly, and any decent business man would tell 
you he prefered to take 47s dividends in advance. 
The company which, directly or indirectly, 
promises such things in its announcements, or 
even winks when its agents do so, is a bad one 


or else in a bad nut. Do not put your foot in 














such a And y ure responsible for what- 
ever y 1use a man to understand, and 
for what you allow him to understand. For 
sta 1 proposes to take a policy, at 
r ig f 2 nents to continue through 
fe, th i is on which, in an established 
yn rnt pert aps be 20 per cent. of the 
pl t the end of the first year. Suppose 
the n ng s mind, desiring to end the 
matter t stroke, and prefers to make a 
sing t of $359 per thousand, enter- 
t ot rd expectation that he will re- 
< 1 lend at the same rate as in 
the former : ind thus flattering himself that 
eisn in extremely shrewd investment, 
c i tly, or with safety to vourself 
1 your inv. n o |< t to correct his mis- 
tak B peaking, you could get an ap- 
p ’ i brokerag which possibly an 
explana ght lose for you; but if you 
S k, there would be one disap- 
i Oo enemy of yourself and of 
iif t y t r 

his to reminding you of another 
co yf slight importance, as it con- 
cerns setting-out. It is a maxim of 
W : t how old, that the principal is 
respo! for the acts of the agent Hence, 
: , pany is responsible for your 
t t fu xtent of your authority, and 
farther; but you have a respon- 
S t vise, Which you can never shake off. 
It your business to procure risks 
fi nd the company’s business to 
mak ts own promises and take care of 
tl ! yur duty is not ended when you 
| t ap ations. Rather, it begins 
bef c any ications at all. You 
’ to know that the company can and 
Ww ma \d its obligations. This is the day 
of cl t t ams in life insurance, and if you 

undertak gency forany ‘* life association 
f fay few and back-parlor cliques, any 
‘‘mutu uilt upon a foundation of paper 
pro} ‘co-operative ” sham, or any 
S st concern, you are particeps 


all rotten in- 








, d Leave, I beg of you, 

suran to tl vampires who naturally scent it 
out. But itis not sufficient for you to avoid a bad 
compa W n you know it to be bad you are 

ysund to know whether it is bad, and you have 

I ght to ally yourself with any which 
you t to b: good. With all the 
growing Dp ce of life insurance and the 
grow attention it receives, very few men are 
the | t of thinking for themselves about it; 
many red do not even know the name of the 
com] y are insured in; very few have 
read t policies or know anything except that 
they rtain sum for another certain sum 
of Because life insurance is a 
spec ty and is considered hard to comprehend, 
the g t ijority trust themselves in the 
sO t h is, insure in 47s company, accept 
y) for f policy, believe all Azs assurances 
bout nds, et and after they once yield 
to to ha any thoughts of their own. 
| s so only fixes and increases your 

t W out the help of solicitors 
es and bad are alike powerless, 

ti s of the latter would not be pos- 

S did not find oily-tongued and un- 


their evil 


io § ve 


designs. If 
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you mislead those who trust you, then 
you ap the devourer of the substance 
of widows and orphans As I said in 
my former letter, life insurance is a work of 


the Lord, but you can be in it a fast ally and 


faithful se devil. If you hold, with 


Gloster’s murd that conscience beggars 


s itand that every man that 





any man that ke 


well, 


trust himself 


life 


means to liv endeavors to 
and live without it, you have no right to do 


insurance Du have a conscience 


and mean to live according to it, let it guide 
youint matt 

I recommend you to avoid entirely what I 
may denominate the grave-and-coffin style. As 


for instanct Life is uncertain, my friend; you 
may die to-morrow; better insure to-day in the 
Noah’s Ark and be safe. You are delicate; you 
are not looking well; disease is lurking in you; 


next vear you wont pass, —Oonwr eXaminers are 
very strict Or, you are very strong, but the 
strongest often go first; there was So-and-so, 
tumbled over right in the street; by-and-by a 


fever ‘ll come along this way, and fevers like to 


work 


should die and wer 


on such big men as you. Suppose you 


not insured; what would 


you? To-morrow it may be too late, 


ould 


become of 


then why sh you delay jump right into 





the Ark: etc.,etc. What is the sense in remind 
ing a man of his mortality, as though he didn’t 
know it himself? All people are sufficiently 
aware of it; all have a lurking sense of unpleas- 


antness about it, more or less present with them, 


and it is not the wisdom of the serpent or the 
to present yourself to them in so 


sage in you 


| what is really the 
Not Death, as 


The policy no more 


disagreeable a manner. For 
insurance? 
Life 


benefits the dead than the epitaph and the tomb- 


central figure in life 


it seems to me, but 


first and last, it is for the living only, 


stone do; 


—for the insured himself at the fixed age, if on 


plan, and always for the after- 


fall to 


the endowme 
life 


himself 


of his dependents if it does not 


The 


element indeterminable in all plans, but serious- 


uncertain duration of life, as an 


ly affecting them, may properly be urged, in 
circumstances which suggest it; I object only) 
to the style which figuratively presents death 
before a man’s eyes as ¢he argument of last— 


and first—resort. Such a way is the surest to 


strengthen in any man’s thoughts the natural 
impression that you are trying to trade shadow 
for substance with him, and to have him surren- 


der what he already has for something which 


he never can have. I allow the force of unselfish 


love in some men: I honor all there is of it 


existing in the world and only wish there were 


a million times as much as there is; neverthe- 


less, I never counted upon it and hence my 
surprise when I did find it was all the more 
delicious. Is it a pity that so many give no 
cause for such surprise ? I grant that many 
men may love their families as themselves, but 
I believe they love them ¢hrough themselves. I 
am taking human nature as I find it, and I 


believe you will effect more for the very ones 


whom you and I desire to see protected. by 
touching the springs of selfishness than in any 
other way. This is not high-flown, I know; but 
I desire to be practical and according to the 
facts. Remember this: that if you get a man 


certainly 


that 


to insure for his own sake, you have 


done the very things desired for his family 
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is your needle-gun which can hardly miss, if 


1 ¢ , 
well trained upon him; while, if he is really an 


1usband and father, you will detect in 


his face and eyes the signs of that sweet virtue 
and w find your work marvelously smoothed. 
Piead life with human nature, not death, and 
only interpose the present danger of the latter 
as a bar to all plans on which anything is staked. 


oa 
Thus you may bend the weaknesses of men to 


their own good, their families’ safety, and your 
reward 

As to th ttle circular you send me, I hav 
not cared to read it thoroughly: the animus of 


t xpose its folly 


apparently think it a model of its kind, 


good 


and ev approve the kind, Iam bound to an- 
swer I have in my time seen several speci 
mens, ata prudent distance, of a certain unmen- 
tionable animal (mefAitis vulgaris) and I had 
no choice or prejudice between them; the 
individual was well enough,—I objected to the 


species This circular is a manifesto of A. B., 
agents, in reply to the ditto of C. D., ageniés, 
in answer to the ditto ditto of A. B., and thus 
indefinitely, on the ¢a guogue plan. It sets forth, 
by irrefragible proof through figures, the rot- 
tenness of C. D.’s company and agency, and C. 


D. will by the same true demonstration pass the 
charge back again If there is ability in it 
which I don’t undertake to deny—it is ability 


J poor 


put toa ve use, and if you want to know 
whether I think that you should engage in the 
work, under any circumstances whatever, I an- 
swer that it depends upon what you are propos- 


ing to do for an occupation. If you want to do 
I say 


* No 
by attacking 


insurance DusiIness, if you propose to 


make a ving rivals or arousing 


their attacks, then have at it with all your might. 


if you begin that sort of thing, don't con 


But 
loing anvthing else. I never knewan 


agent to touch this pitch who did not soon find 


his hands so defiled with it and full of it that 
they were useless for anything else. I never 
knew a good and successful agent who had 
either time or disposition for it [ never knew 
a good company engage in it, or a bad one 


d not seem to take to it naturally and 
While you and your 


that if ad/ 


which d 
rival beat 


life 


with enjoyment. 


the air, 


your customer concluds 


insurance companies and agents are not bad, 
and he is take 


tw » certainly are, n by the quieter 
man who minds his own business. 

the newspapers of 
I do 
chose to make upon life insurance 
That 


that it Is an 


Ihe foolish attack which 


the n and how lesser 
know 


last year, imposes 


‘tropolis many ones 


not 
a new duty on you. 


one way, 


damaging in 


the 


+t | 
«t “aCK Ss 


attack without opportunity of an equally 


public answer. Questions have been sug 
gested. and questions will be asked you. 
When the newspaper makes insidious mention 
of the fact that, in the oldest companies, the 
payments for claims are at present not more 
than one-fourth the receipts for premium the 
writer who does it writes himself down a dis- 
honest man, or an ass, and in the very largest 
letters, to every insurance man; but it will not 


do for you, when you are asked to explain this, 


and other things, totreat the matter lightly and 


impartially You are not answering a _ fool, 
but a man whe is not an expert in life insur 
ance who has had an imperfect and partial 


nsidiously presented to him by the news- 
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paper, which he has become accustomed to con- 
sider infallible, and he wants to be informed 
He is not necessarily stupid because he over 
looks what is to you an obvious explanation: 
just as you are nota fool because you (possibly) 
do not know at what time of year winter wheat 
is sown, or why a printer wets type both to 
Y The 


>: 


New York Tribune, confessedly a sort of Bibl 


separate it and to make it stick togeth 


in thousands of rural homes, gave one utter- 
ance on life insurance, so transcendantly asinine 
that all the idiots and lunatics alive have 
declined the credit of its authorship, and no 
second utterance has ever been needed. Very 
possibly, from that day to this it has been mort 
or less in the way of solicitors, and you may 
find it in your way; you may find men who 
secretly say to themselves: ** Zhe Tribune says 
that not one dollar in thirty paid in is ever 
returned to the insurers, and am / going to pay 
a corporation twenty-nine dollars for taking 
My dear boy. the 


force of sheer stupidity is constant and won 


care of one ?—humph!” 


derful, the world over. You must explain these 
and other points, wherever there is any miscon- 
ception; and, most of all, you must take care 
that you are never caught unawares without an 
answer ready. If you are so caught, inquire the 
way to the nearest postoffice, and write to 
headquarters that the business is not suited to 
your abilities. It will be the best thing to do 
Simplicity is the most beautiful thing about lift 
insurance; you want no ponderous trapping, no 
weapons of spear or mail,—only a shepherd's 
sling and smooth stones from the brook. But 
suppose David had gone out without thess 

Will you be successful, you wonder. That is 


the great question. Heaven knows the 


and you will know when you have tried. Your 
success will at least not be immediat: You 
must be satisfied to work for a time in faith, and 
without knowing whether you will reap the 
fruits of your own sowing, or will leave them to 
whosoever follows you. You may prove one of 
the powerful men who realize thousands a yea 
you may never get back the bill for your worn- 
out boots. But remember that, in the golden 
days of °48, California was the worst place in 
the world to make a fortune, so far as the mines 
were concerned; there was gold in abundance. 
but how quickly went that which could be had 
for the picking up! Nothing paid like washing 
at two hundred dollars a dozen; the moral of 
which is that ** placers” enrich only the first- 
comer, and he directly loses his head and then 
his money. Make your own choice—but bend 
forward with all your pluck and force you if do 
try, for vou must compete with those who don’t 
find failure anywhere except in their diction- 
aries. 

I wish agents had even higher pay and were 
held to a higher standard of character and per- 
formance. There are honorable men in the 
profession, and there are those who ar some- 
thing otherwise. But if there is any wo k in 
all the range of human effort in which a man 


should feel that he is put upon his honor. it 


it seems to me that it is life insuranc Nowhere 
is there such power for good or ill; sucl spon- 
sibility; such an utter dependenc D trust 


In merchandise, cheat and overreach how w 
may. we deal with men mostly, who may return 


us Our OWN Measure, and we cheat the senses. 
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for a temporary gain and loss; but in life 
insurance, if we deceive, we outrage confidence 
and murder honor; we strike the helpless and 
the dependent; we destroy the future. Desire 
to be delivered from temptation to do such 
things. You need not sacrifice yourself to 
unappreciated philanthrophy, for just success is 
a full enough measure. Leave this field of 


work alone; or enter it, and—every inch of your 





stature—show yourself a man. So hopes an 
Ex-SOLIiciTor. 
Oi actin 
Correspondence. 
A PECULIAR CASE. 
MARION, Onto, February 13 
To the Editor of Tuk SPECTATOR: 
Tue following case presents some curious fea- 
tures 
Brown Brothers, it Skarretsville, Ohio, 
bo cht mut Seeker NX Rit and rented their store, 


but did not buy th sal which the old firm 
still kept their books; the old firm made settle 
ments at the old sto ind were there every day. 
There were three keys to the store. two of which 
were delivered to Brown Brothers, and one re- 
tained, or at anv rate not accounted for. Seek- 
er NX Ring were short, had overdrawn at bank, 
had lost money, were not in good credit. and 


torehouse, which was insured 


could not sell thes 
for $1,000 too much 


Brown Brothers had $2.000 capital; in busi- 





ness fi months; indebtedness, $7.250; stock 
at par, $5,500; monies and credits, $2.g50. 
SAY 
( t ~ x > 4 t] t = ~ 
B B Rec ible 2.08 
I Q 

But the books were in single entry, were mixed 
up and not in balance, and all was in confusion. 
Under these circumstances errors and omissions 
may be expected, however patiently an adjustet 
may sift and examin ind these errors and 
omissions are very likely to occur in purchase, 
on account of loss of invoices Brown Brothers’ 
indebtedness, the bulk of it, was not active and 
none was pressing Their rich farmer father 
made a solid endorser, who was always ready 
to use the red ink As to character, both firms 
stood well No trace of fast horses. women, 
gambling, billiards or drink. 


Brown Brothers’ insurance was $5,000 on a 
scant true S*S.000 value 

Ring XN oee ker’s nsurance was $ 2.000 ona 
S1I.000 Va 


One of the Browns was in Cleveland and one 





was out courting, four miles away, on the night 
of the fir he latter discovered the fire as he 
was coming home, and gave the alarm. Both 
Ring ' Seeker ! s| ep 
he store was seton fire in eight or ten places 
by combustibles soaked in coal oil. Pans of oil 
: 


were found full in rent parts of the store. 


ull in 
The coal oil cask was left running, and the floor 
was co red with o | The front door was locked, 


and the incendiary found egress through the 
back door which was left open, as he got away. 
Brown waked up and got out a family over the 
store, and worked well at the fire. The goods 


ed, and the building sustained 


It would seem as if one of these firms caused 


this fir Which? \s usual, now a-days, the 
questional practice obtained. on the part of 
some ympanies, of instructing local agents to 
follow jjustment made by specials. With the 
best intentions. locals. interested in maintain- 

o tl DO larity of tl ragencies, are net apt 
to be thorouch at fi imong their own risks, 
’ 1 as t s} é iothing to do with 
t And is 4 ib r worthy of his 
I I p ise not paid for work 


withholds points of interes in One case per- 


March, 1870 


1 


mitted a company to succeed to a risk canceil d 
for arson. 
Secretaries of companies who have no regular 


adjusters, will save money in the long run by 


acknowledging service and paying for it 
ADJUSTER. 


NEWS AND GOSSIP FROM THE PACIFIC 
COAST. 
Special Correspondence of THE SPECTATOR. 
SAN Francisco, February to. 

I inclose a copy of a bill relating to 
insurance business in this state, introduced in 
our state senate on January I9, and now pend- 
ing before the judiciary committee 

This bill was drawn in accordance with a 


' t} | 


ted tron ne direc 


report of a committee appoint 
tors of the (¢ fornia Mutual Lif nsurance 











company, of this city, of which report I gave 
you a synopsis my last letter. 

: The agel ts of some of the leading fe compa- 
nies doing business here will oppose the passage 
of the bill in its present form, as sé portions 


of it are inimical to the interests of the compa- 


nies which they represent. 





The law under which our California life insur- 
ance companies are organiz d requ them to 
have a paid up capital of $100,00 la gua 
anteé capital. in addition, of $250,000, and pro- 
vides that the subscribers to this guarantee fu id 
shall receive a commission on the same of five 
per cent., amounting to the snug litt sum of 
$12.500 per annum paid to the sto yiders 
But this is not all that the stockhold lerive 
from the use of their names rhe law furtl 
provides that when the company h iccumu- 
lated assets in excess of its paid ¢ ital I 
$100.000, and over and above all abilities for 
unpaid losses, reinsurance, etc., amounting to 
$2>50,000, such sum shall be substituted for the 
stockholders’ notes, and, with the $100,000 
already pa din, form a fixed pa d p capital of 
$350,000! No dividends to poi vine iers can 
be declared until such fixed capital btained, 
although the stockholders are getti! ten per 
cent. on their $100,000 paid in capital, and com- 
missions of five pel cent. on their g I 
funds. 


The agents of other companies have been 
using this discrimination, made | our local 
companies in favor of the stockholders and 
against the policyholders, to push forward th 


own interests with the insuring public, and the 


result is that our local life companies now 
desire to wipe out this guarantee capital as soon 
as a good-natured commissioner may in his dis 
cretion see fit to give a helping |} l, as you 
will observe by the provisions of section 14. 
Now it occurs to me that possil yur insur 
ance commissioner might look at both s of 


the question. 
If I have taken a policy from the California 
Mutual Life with the understanding that it has 


not only a paid up capital of $100,000, but, in 
1ddition thereto, stock notes of sever: parties 
known to me to the amount of $250,000,—such 
security of $350.000 being held out as: nduce- 
ment to me to take such policy has the com- 


pany the right to reduce such sect tv trom 


$350,000 to $100,000? Would not the company 


have the same right to say that on my policy 

issued for $3,500 they would pay only $1,000? 
Does not the wiping out of this guarant 

fund impair the contract entered into with me 


and, therefore, is not the fourteenth section of 
the bill unconstitutional? 

I think it probable that the bill will be radi- 
cally changed before it becomes a law 

Senator Morrill also introduced a bill on Jan- 
uary 29, of which I enclose a copy, w 








u 





ystance requires every life insurat ompany 


D>1LOO,000 


to make a deposit in this stat 


before it can transact business hers A deposit 
in New York, or Illinois, or Ohi« r Missour 
or elsewhere, will not do—-the $100,000 musi be 
he ve. 

It is the general impressiot t this is a 
lobby-bill, introduced under the impression that 
most of the agents here will ** come down” with 
double eagles to prevent its passage. I have 
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who look on and enjoy the 
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the usual commissions paid to agents. It was 
projected by the officers of the Missouri Mutual 
Life insurance company, and made publi ry 
them and their friends at a meeting held on th 
afternoon of Saturday, the 12th inst. Mr. A.B 
Barrett, the ibl presi lent, explained the 
scheme, how h became connected with the 
company, and his efforts to give individuality to 
the organization And then, as if doubting his 
ability tof tl pos tion creditably, said that he 
hadthou t t he « iget one hundred young 
men to ( t sof the company that 
fHey ¢ i unt t is equ to any 
simila isso { tv of th n 
This « I nly to be admired, and it 
is not t it should followed by a 
speech f 3: 9 nan, in whicl wished 
suck » t M Mutual, flattered the 
) grit tv of our cit ns, ¢ sed 
our W 1. f illy ce " I 
on t wort entire co ice 
ft tr ~ 
rl sp com from o who has been 
so t t t \\ I fe ran 
St. J Ss, W 1 , be of g t efit to 
the new sche for Mr. Colen Ss We know 
t ist pl lent of é ite on i 
ament Gr Western Mutual Lit 
1 co ~. ] s,now daetunct Being 
: } / PF vs of M 
saciid 4 that the manag of 1 
< nce l > | s ) t \ iting 
the I Wise " the 1 
Now t t rest t llow 
- P 2 e t , 
a t t tor Mis ] Mut i 
Does it ‘ f for a <¢ inv with about 
DI SO.00 t I mOoca til stock 
to add ons } ) | ks to their 
pres t | ties ip a their money in 
ib ding “ rt, pre ay t 
than 3 or 4 ( t. on t nvestment I an 
swer, no! 
St. Le 1 e opera house, but th 
ring van irl ado ot want 
their | paid 1 oper house stock They 
pay mone l want won 1 return Iwo ] 
thereto vest that, if th gentlemen in 
quest t we : 1 a proper spirit, they 
d » a } cl es ind devote ill their 
energies to s i it y the principles of { 
il " 1 t uild up amonument in the 
memory of t whi vill be more lasting 
thana of ck and mortar >. 


A NEW ORLEANS SWINDLI 
New OrLEANS, February Is 
To the Editor of Tu& SPECTATOR 
As a subscriber to THe SPECTATOR may I ask 
of you the favor of an expression of vour sent 
ments on the new plan of the insur 


i 
ation whose charter enclose. 1 will, here, with 
i 


humility. confess my inability to understand the 
practicability of the new system; neither do I 
perceive t idvantages that would derive there 
from to thea ired It is sad to state that som 
of the subscr ‘rs to its capital stock can not give 


a clear and satisfactory explanation of the new! 
vention, so that an explanation of it by Tut 
SPECTATOR would be, I may say, a public bles- 


| 

leans ! ance association is that it enab s 
several irresponsible persons to undertake the 
business of underwriting without first executing 
any tangible iarantee to the public that th 

are competent to perform the contracts which 
they shall mak For although it is specified 
that tl ipit »f the company shall be $500,000, 
it is provided that no portion of the same shall 
be payable fore December 31, 1871 Ihe cap- 
ital ce st theretore of stock notes, without 
end_rs¢ tors irit ] charter provides 
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vinced that persons who assail the lamp are more exp! 


and combustible than ‘ gasoline,” and will 
found like the foolish virgins of Scripture notoriety 


. —_ leent 


‘* Having thoroughly tested” and found ‘no 
objection” to that invaluable and harmless (? 
article called ** gasoline,” we suggest to these 
‘first class, wealthy, and responsible compa- 
nies” an enlarged field of business, by * testing” 
the following: Powder mills, petroleum wells, 
nitro-glycerine manufactories, volcanoes, and 
earthquakes; to which, judging from the above, 
we can safely promise there will be, on the pa 
both of the institutions referred to, and yours 
truly, ‘¢No OBJECTION 





Miscellany. 


THE LONDON FIRE ENGINE ESTAB- 
LISHMENT. 


AN INTERESTING REVIEW OF ITS ‘‘ RECORDS.” 


THe London Times prints the following con- 
cise and very interesting summary of Captain 
Shaw’s ‘‘ Records of the late Fire Engine Es- 
tablishment,” to which we have elsewhere made 
reference. Fire underwriters will find in it some 
suggestive figures and statements: 

The London fire engine establishment origin- 
ally formed by the united action of ten insur- 
ance companies, commenced its operations in 
January 1. 1833. It ceased to exist on Decem- 
ber 31, 1865, when the staff, plant, and engines 
were given over to the metropolitan board of 
works to form the present metropolitan fire 
brigade. Prior to the transfer, and asa parting 
gift to his employers, the companies, the 
superintendent Captain Shaw, had prepared a 
series of tables in which he exhibited, in almost 
every possible form, the results of the 33 years 
experience of the old institution, so far, indeed, 
as that experience had been recorded. At that 
time, no statisticsof fires existed; and insurance 
companies had either been working wholly in 
the dark or, at best, on the basis of an annual 
balance of profit or loss; while insurers had no 
means whatever of forming a judgment about 
the reasonableness of the terms they were called 
upon to pay. With regard to many risks, the 
tables prepared by Captain Shaw proved con- 
clusively that prevaillng opinions, had been very 
wide of the truth; and that the calculations of 
accepted authorities, calculations on which a 
large amount of insurance business had be: 
based, had been founded on erroneous da/a. 
Captain Shaw hoped and expected that his 
tables would at once be published; but, for som: 
reason, this was not done, and it is only lately 
that he has obtained permission to publish them 
himself. Under the title of Records of the Lat 
London Fire Engine Establishment they are 
now given to the world; and they furnish an 
amount of information about fires such as has 
never before been brought together. Both by 
the facts they show and by the inquiries they 
suggest they promise to be of material, assist- 
ance to all who are concerned in the business 
of insurance, and they point out the only way 
in which the estimation of risks can be reduced 
to certainty by companies, and can be rendered 
plainly intelligible to the public. 

The tables amount, in all, to t11 in numb 
but only a few of them can be said to posses 
any features of general interest. We may pass 
over the first, which contains a list of the com- 
panies by which the establishmen 
and from time to time supported 


T 
l 





give a detailed account of the cost of mainte 
lance, Which rose from £7 98S in 1833, to £26 
oos5 in 1865; and which has amounted in all to 
£5 30.545. The third table exhibits th W c 
ot the tires for each year, and tor tl 33 rs, 
divided into cases of serious and casé f t 
damage, and classified according to tr *s. The 
total number is 29 069. It must be born n 
mind that this total is much loss tha that 
which would be obtained from the book yf 
Surance companies. At the engine esta sh- 
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ment a fire has counted as a fire. With the 
companies a loss counts as a fire, and one fire 
may occasion a hundred losses. A fire occur- 
ring in the centre of a dense block of houses 
may spread in all directions. The neighboring 
houses may be all damaged, and may all be in- 
sured, some of them in two or three or more 
companies. But the whole disaster would ap- 
j 


pear, in the tables fore us as one fire, and 


would be referred, for statistical purposes, to 


the pl ice it originated The **classitication ac- 


cording to trades,” or, rather, according to the 
uses to which the buildings were applied. is 
necessarily somewhat obscure. The 2g 069 fires 
are arranged under 243 heads, some of which 
ire vague, and a few unintelligible. For this 
Captain Shaw is not responsible: since. when he 
could not amend the original entry by any offi- 
cial record, he has simply copied it. Of late 
years great care has been taken to describe 
trades with accuracy, and some of the old en- 


tries disappear after certain dates. 

The fires in houses in private occupation were 
much more numerous than any other class, and 
amounted to 7.221. Next come those in lodg- 
so that the two together 
made up nearly 35 per cent. of the total num- 
ber. Besides these. there are three other entries, 


Ings, numMmDpDering 2.527 


each exceeding one thousand. Fires in premi- 


ses occupied by ‘** victuallers” are set down at 
1.325; in premises occupied by ‘‘ carpenters and 
workers in wood, not being cabinetmakers at 
1,194, and in ‘* sale shops and offices ” (an entry 
that was discontinued in 1864) at 1.187. For 
four kind of occ ation the numbers range 
between 1.000 and ‘Linen and woollen 
drapers and mercers”’ are answerable for 78o 
fires, ** cabinetmakers for 553. ‘*stables” for 
547, and bakers” for 533. Of numbers be- 
tween <soo nd 2 ther are nine entries. 

B lers. binder nd stationers head the 
list 142, and followed by ‘*chandlers ” 





with 430, oil and colormen with 422, ** grocers” 





with 320 tailor vith 344. ** brokers and 
dealers in old clothes with 228, ‘* coffeehouse 
keepers” with 314, *‘ buildings under repair” 
with 312, and ‘*‘tinmen, braziers, and smiths” 
with 304. Twenty-eight entries range from 300 
to 100; and only a few of these require special 
notice. ‘* Lucifer itch makers ” stand at 128, 
‘*heer-shop rs’’ at 294 inoccupied houses” 
at 182, and ‘‘eating-houses” at 178. It may 
serve as a new topic for lectures on total absti- 
nence if we mention that the fires arising in 
hotels, clubhous¢ beershops, and all other 


places in which we may assume that intoxica- 
ting drinks were sold and consumed, amounted 


per cent. of the whole 





number Of nur bers below too there 297 en- 
tries, of which 64 are single. Among t 
lower numbers we find many of the trades 





‘* Dis- 


are commonly reputed to be dangerous. 


tillers ire Cl lit vith s6 fires; ** naptha dis 
tillers ’ with 5; ** turpentine distillers” with 8; 
tar dist rs with 42 ‘firework makers ” 
with 86 cunpowd lealers” with 1 only 
‘hay and straw salesmen” with 16; and * nap- 
tha manufacturers” with 4. Curiously enough, 


1 fire o¢ ed in 182 on the premises of the 
‘Fire Preventive company:” and another, in 
wWr2 t tl Fir Annihilator manufactory.” 


It is manifest, of course, that the figures quo- 
| 


t ibove do not represent the risks incidental 
tn wo sus trades In order that they should do 
so. it would first } necessary to ascertain in 


what number of premises each trade was carri- 


ed on For instance, there were 553 fires in 
th stablishments of bakers and 553 in those of 
cabinet iker 
I 7 t ty of risk is at once de- 
stroyed when w ler the different numeri- 
cal st ot of t I vective trades In the 
P OF Dire f th yresent vear we find 
2 2 yak 710 cab tmakers sO 
¢ sks of t > i somewhet ibout 
¢ S < is those of the tor I Phe 
bus 5 f t te! tch mak v uM 
W S p 1 ingerous, was hardly 
est “ t t rds were commenc- 
t r t . t led 
t fer-match factories 
ted t 3 ind no it bakeries te Y9 


The Dyrectory contains the names « 
lucifer-match makers, and this fact 

relative dangers of the two occupat! 
very material degree. 


that represented DY the gg. 

he fourth table exhibits the alle 
of fires. These are arranged under s 
of which some are regular, some of 
Among the former, in th 
their frequency, we find the cause 
ing The next comes 

2. 


in ‘*curtains ” in 2,822 


recurrence. 


5 7 instances. 
215. and next 
probable that candles and curtains 


5 


been associated causes in many of th 


ces, and the entry ‘*curtains is 


' 
twice in 1862. and disappears entirely 


subsequent years. Fourth in o1 
‘*oas,” which, under several subd 
counts for 2,255 fires. ‘* Foul flue 
swerable for 1.940; ‘* defect in fi 
and * flue blocked up,” for 153—mak 


of 2,400. ‘** Spark from fire” is recor 


The 30 fires are 


representa risk more than 112 times as 





I nly 20 
ilters the 


Yreat as 

1 Ca ses 

20 heads, 

' 

ts1onal 
nkKnow 

( indle - 





times; and, after this, the numbers fall a t 
ly. ‘ Children playing with fire ” come ni } 
order, with the number 471; then king 
tobacco.” with 406; then * lucifer with 307; 
then ‘‘ stove,” with 297; ‘** hot ashes,” 259 

toxication ” with 155; ** fire on heartl with 


‘incendiarism, 


141; and 
‘‘doubtfnl ” cases—amount to 190 











ness” is an entry vague in one sense, but which 
represents a tolerably constant quantit n | 
man aftairs. It was first recorded iuse Oo 
fire in 1S41, and ceased to be recorded, save l 
a single instance, in 1860. In the 20 s it was 
set down 106times. In the earlier b cs of th 
establishment fires arising from any kind o 
trade ope rations were ascribed to ‘'t ] ind 
I.132 are so recorded between 1533 nd 19547 
But in 1844 such fires began to be n exa 
classified; and after 1847, the word trad 
was altogether discontinued S of the 
assigned causes are hard tounderstand. Among 
these may be mentioned * broken w lows,” 
‘detect in wall,” ‘* easing stopcock 1k boil- 
ing over,” **‘ mistake of excisemat old age, 
‘*thawing water-pipes,” and ‘high tid Phe 
broad back ot the domestic cat bears the burden 
of 34 fires. ‘* Reading in bed” accounts fo 
another 34; and ‘** sewing in bed” f »: while 
seven are attributed to ** cigar throw dow 
area.” 

It appears from these figures that y of tl 
agen ies to which, in common b ie! hires 
supposed to be most frequently duc y really 
a very insignificant part in thei luctior 
They first appear in the record in t ir 1829 
and some subs diary entries, such as hildren 
playing with lucifers” (g5 cases,) *‘rats gnaw 
ing matches,” and the like; toget with 2 
fires from fusees, raise the number >. already 
quoted, to 425 Deducting the 3.044 fires that 
were recorded before 1839. those caused by | 
fers amount to a little more than 1 per ¢ t 
of the whole. Paraffin and petrol ai 
are first mentioned in 1859. They are said to 
have occasioned in all ways, 24 fires t of 9.024, 
or afraction more than a quart per cent., 
while ** smoking tobacco” is answerab for six 
times that proportion. In short. d ting the 
causes that are unknown, it appears f1 it 


records that a very large proportior 


may be directly traced to some I carriag of 
the ordinary domestic arranget t yr warm- 
ing, cooking, and lighting. 

We come next toa series of ror tables, con- 
taining hourly, daily, weekly, and mor y sum- 
maries of fires foreach year of the 33 and for 
the 33 years together. With regard ours, it 
appears that the smallest number of fires occurs 
during the seventh hour a.m.; the gest num- 
ber dur the tenth hour p.m.; an ie mean 


at6 P.M ind between the third 
hour A. M rhe difference is v Vv « 
ranging trom aminimumot 54 nro 


of 1.211, toa maximum of 2.549. For 


trom § a.m. to 5 p. m. there is litt j 
he asce ttrom 6to 10 p.m Ss ! 
the descent from 1 )p. m. to mid rht 
lv so. Why there should be five t es 
fires at 10 o'clock at night as at 7 t 
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ha un 
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special duty of commercial companies, whose 
business it to estimate the money value of 
certain risk n which they engagt It would 
be a great ad oO tI present system If 
those risks were ca ited for a locality, or fo 


a town, instead of, as now, for particular occu- 


pation d { s of tructure \ good mu- 
nicipal gover ent, including the maintenance 
of an efficient Fire Brigade. and the entorce- 
ment of proper regulations for the conduct of 
dangerous trades, would then lower the cost ot 


insurance over the whole of its jurisdiction, and 


} | j ; 
would thus give practical evidence of its valu 
to the voverne i 

Without furt 

ties of the futur 
nsurers nd 

practi 
pay pren ns, t 
the contract I 





were omi l { I 

A policy is a yal document; and the claims 
arising ler strictly within its four cor 
ners It is th the while of every man who 
s not his own lawyer to submit such a docu 
ment to I scrutiny and to obtain th 
opinion of a attorney upon its provision b 

fore he f : tist i that in case of fire it will 
hold him |! ess ) pecun iry lo 


ON THI EFFECT OF SELECTION 
AMONG ASSURED LIVES. 


ot \ctuaries t! vik pres lent M Thomas 
B oprague la iteresting paper! on the 
rate of wrtality prevailing among assured 
lives, as influenced by the length of time tor 
ave been assured.” The following 

ict of th papel 
t th ibject of the rate of mortality 
red lives and annuitants, remarked 
it present very imperfectly under 
that the process usually adopted to 





rate of mortality from observations 
upon these classes Ss nota proper one for the 
purpose, and leads to erroneous and misleading 


results, may seem at first sight to be very rash 


assertion but th iuthor believes that, upon 
consideratio thev Will be found strictly cor 
rect. 

It is iniversally l knowledged that the rate 
of mortality ar ¢ assured lives is very light 
during the first few years that follow the grant 
of the assurance being extremely small in the 


d gradually increasing afterwards 





This is caused by the medical examination of 
the lives proposed for assurance; and is com 
monly called the benefit of selection. It is un- 
certain how yng this benefit lasts Mr. Spens 


r 
arrived at th ynclusion that the effect of selec- 


; 


tion lasts for six years from the date of the 
assurance, and is then exhausted, the mortality 
being subsequently nearly the same as that indi- 
cated by t. English Life table No. 2 Mr 
Higham, on the other hand, has arrived at the 
conclusion that the effect of selection lasts for 
ual to half the difference between the 
entry and So; this term therefore being 





no less than 30 years for the age at entry 20 
With the object of throwing light on this 
point, the author traces the progress ol a large 


body of assu | ves, on the supposition that 
none of the members are withdrawn from obser- 
vation otherwise than by death. He points out 


that there is a constant tendency forthe consti- 


tution of the body to assimilate itself to a body 


selected by lot trom the class of persons to 
which the members belong. A very short time 
will suffice to introduce into the body acute dis 
seases and accidents, which run their course 
rapidly towards death or recovery. In other 
words, assured ves may die of acute diseases 
such as fe rs, or from accident, within a short 


time from the date of the assurance, and the 
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author proposes to call the ‘‘New Experienc 
table. 
The results for all ages at entry colle 


are summarized in the following table 
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Here we see that the mortality inthe vear 0 of 
insurance is 42.2 per cent. of that computed by 
the **17 Offices’ Table”; the mortality in tl 
year 1 of the insurance is 68 pe 
the year 2, 85 per cent. of that similarly com 
puted; and in the years 3 to § tog per 
centage amounted tog8.8. Inthe group including 
years 6 to 10 inclusive the actual deaths wet 
102.8 per cent. of the computed; in the years II 
to 15, 107.2 per cent. Here, however, a maxi- 
mum has been reached, and the ratio of the 
actual deaths to the computed diminishes from 
this point. In the years 16 to 20 the percentage 
is 103.9; in 26 to 30 it is 102.5; and for the sub- 
sequent years it is 101.7. 

The above result at first sight is so much 
opposed to all our preconceived ideas that wi 
feel disposed to reject it as incredible. Such 
was the author’s first inclination; for he had 
quite expected that the ratio of the actual to 
the computed deaths would increase throughout, 
and be greatest in the latest years of insurance 

The following very similar results are obtained 
from Mr. Spens’s table of the mortality experi- 
ence of the Scottish Amicable: 








Yearsof Numbers Actual Expected fA 








Insurance. at Risk Deaths Death Exp 1 
Dx 

1 8,482 47 105 04 14.4 

2 7,079 o1 QO a> . 4 
34 11,004 115 151-593 i 

5 4,000 "9 50 $904 

) 3,305 19 §2.14 y 
7, 8,9 6,098 43 122 114.678 

10, 11,12 3,018 64 ee ) g 

13, 14, 15 1,805 42 $5.025 2 
10 to 22 2,054 57 O34 7 
23 tO 34 053 25 31 

Potals 34,543 632 77 { 

Ihe expected deaths have here beer i ated 


from the English Life table No. 2. and the 
actual values of the percentages are therefore 


different; but there is a similar progression of 


the figure, the same rapid increase t max 

mum, and then the same slower diminution 
The principal point of difference would seem to 
be in the position of the maximum, which her 
comes to the gth vear, while in t previous 


table it is about the 1 jth. 

Mr. Spens believes that after six years it may 
be assumed that the mortality is in accordance 
with that of the English Life table No. 2; and 
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thata rect \ n ye made can but 
litt l ct tft s I l t s cal ited 
on t s t \ | ir pinions are 
expr sed y som otner tuaries But th 
autnor a rt 1 this conciusion. It 
lay yssibly be tru t if so, its truth should 
ust tair | ) 1 4 | }, iss ned 
When th ilculated iths ar irranged in 
smaller g S iting to each five years only 
of present a t is found that the above law 
of an rea to a 1um, and a subsegent 
decreas t throu yut the 20 vears, in- 
cluding the p t : 
i in other case " 
The a rr then g 
if t Xp t T } 
sult na ) Dp i 1 
+} supposition that 
rend t r poli sa 
health than those who «¢ 
irg that » othe i 
ca 711 ind 
no do t ibo position is correct 
] facts a xt arr xed in another way 
ke ng tovether t S persons who are ot e 
sal ig tent? ind t result for all years of 
assura s show t f wing tabl 
4. ; ComPpuTED D H 
t , N kx 
| i ) 70 
é ; , ~4 
$ } $7 } 7-13 
$ 5 ‘ ++ ; 
5 4 4 iS.s 
%).S4 5 
i - } Se! a “{ 
From this table it is easy to see that the pre- 
miums ota ran led ed trom the experience 
of the 17 off s are certain too low for ag 
inder 3 ind certa too high tor ages over 
40 
The general con sion of the author is that 
in the case of assured lives the rate of mortality 
ita gi ige is not constant, as the common 
method of calculation assumes, but varies with 
the length of time t y have been assured; and 
that the variations a so great and so regular 
that thev canr - safely neclected. It tol- 
lows that in order to compute net premiums on 
a correct and trustworthy basis there should be 
constructed separate tables of annuities for each 
age at entry In some classes of assurances, 
as, for instance, short term policies and limited 
payment policies, a very great difference will be 
found to exist betw the premiums calculated 
by the usual method and by the more correct 
one. But it is not only the premiums that are 
Inv v } Every question as to the finance of 
ife assurance companies is affected; in particu- 
lar the valuation of policies, whether for sur- 
render or for the purpose of distribution of 
profits [he possession of such separate tables 
of mortality would enable the actuary easily to 
O1\ orrect answer tf many important ques- 
- , 


ons which arise, and which at present can only 


A REMARKABLE STORY OF TWO WIVES 


CINCINNATI has as strange a case of disputed 
identity as even W Collins could desire for 
the ground-work of o f his thrilling roman- 
ces 7 Comm ai relates the storv as fol 
lows 

In Decem!] 1 packag containing 
$748.91, was received this city by the United 
States express co any, from their office in 
Leavenworth, Kansas lirected to Mrs. Rhoda 
] stor There was also a note to the agent 

ft th ss ) \ I juesting hi to see 
t t M R la J st sot the money, and 
t sign it t for the same, which 
w to | retu {1 to Leavenworth This 
mo was the b due to Mrs. Johnston on 
ap y t p~2.000 ssued by th Northw ste! 


Mutual Life insurance company, on the life of 


Warch, 1870 


Marcus L. Johnston, who died in this city last 
Mav. ; 
A notice was put in the post-ofhi t 
day, requesting Mrs. Rhoda Joh 
the office of the United States expr yimpa- 


ny, as she was unknown, and 











She called the next day, *xhibited rs 
from the agent of the express ympany at 
Leavenworth, and aiso agent of the Northw 
ern Mutual Life insurance company 1 also 
letters from George E. Johnston, brother of th 
deceased. who resided in Kansas. She was 
sharp, shrewd, keen woman, and the agent of 
the company in this city, not doubting |} word 
had, however, to require her to be ide fied by 
some one known in the olfice. 

She bro t in some one from th vcal offi 
of the Northwestern Mutual Lif sura 
compan: who had paid her sever months 
previous $200 on account of this po | 
identified her and signed the receipt-book, and 


she took the money away with her 
Another Mrs. Rhoda Johnston, who also 
claimed to have been the wife of Marcus L. 


Johnston, and who said she had th y of 
$2,000 in the Northwestern Mutual, and Limed 
to have sent this policy to her brot law, 
George E. Johnston, in Kansas, for co tio 

and to have received $200 0n a unt it f: 

ing to obtain the balance, put the claim the 
hands of Major Blackburn, prosecutin ttor- 


nev for this county, several mont : 
She also had letters in her pos : nf m 
Mr. George E. Johnston, w! 











ti ‘ : 4 
her brother-in-law. Mr. I kbur 1 
corresponding for months with Mr. George | 
Johnston, and with the home ofh »f the insur- 
‘ance company at Milwaukee, but without any 
very satistactory result until a few Lys 





when the insurance company sent Mr. Biack- 


burn the receipt of the express comp it M 

vaukee, dated October 12, for the $748.91 Mr 
Blackburn then inquired at the offi f the ex 
press company tn this city for the | kage nd 
was told that the money had been 1 i 


delivered to Mrs. Rhoda Johnston ind that 


they had her receipt tor it. Mr. Blackburn then 





brought his client to the office to s ft she was 
the person to whom the money had b 1 paid, 
he fearing that perhaps his client was imposing 
on him, and he was at once told at she was 


not the person who had received the money 


Mr. Blackburn vouched for his client, who, by 
the way, was a poor, simple, ignorant woman 
not capable of concocting any swind on the 
insurance or express company, and who evi- 
dently had no backers or aiders or abetters in 
the scheme. He knew her as Mrs. Rhoda John- 
ston. She had been introduced to him by re 
spectable people, who knew her. and with whom 
she was well acquainted. He, believing his cli- 
ent to be the person she re presented herseil 
claimed the money. She knew ot » other Mrs. 
Rhoda Johnston. She had married Marcus L 
Johnston eight years ago, and had two children 
by him. Her husband had been a book-binder 
by trade; had suffered four years from cancer ot 
the stomech; had finally died of that disease in 
this city, and was buried here. 

The agent of the United States express com- 
pany in this city felt that no mistake had been 
made in giving out this money, for he was him- 
self present when it was given to Mrs. Johnston, 
and had at the time satisfied himss 
all right; butthe statement of Ma : 
and this Mrs. Rhoda No. 2.and tn etters she 





exhibited, showed that som 
but where the error was, was not so plain 





at once called on the agents of the insur 
companies in this city, who had identified the 
No. 1, and requested them to produce the lady 
After several hours’ hunting she was found and 
brought to the express office and confronted 
with No. 2 Both claimed their names wer 


+ 


Rhoda Johnston; both wer 





. Tohnst yn, deceased: both 1d ther 
law in Kansas named George E. Johnston. Tl 
both knew him, and he had visited at both their 
houses in this city. No. 1 was mat 1 seve 
teen years ago by Bishop Simpson, and had 


seven children by her husband and No. 2 was 


-d eight vears ago, neal New York city, 


Phe ’ 


4 
i 
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i two drer by her hus- 

| sband had never been 

few weeks at a time 

ont vears ago, he re- 
Evansville, where he was 

No. 2 said he lived with 
New York and here Soth had 


S?>.000 onthe iite ot Marcus I 
Northwestern Mutual Life in 











i both had sent it to Geo 

t, No. 1 sending in addition 

orne to collect the money 
ut reement between the 
M | ind George E.., that, 
ot pay the premium, Georg 

a one-half of tl pol- 

1 troubk No I rece ved 

a 1 October the ~749-9I, 
for $49 and some interest 

xx i! t was due her while 
! received $250 last spring 

| tan 

iestioned separately and 
traight-torward stories 

at é ist be an imposter, 
tif they were lying what 

\ iT but neither flinched 

‘ tioned and cross-ques 
t made to have them con- 
s without success Each 
nd over exactly the 
oT ot in ds 
tovraph of Mr. Johnston No 
s e ¢ ugh and pro juced 

t ive of the photo 
I engaged in endeavoring 
tery admit that they never 

s a mixed up case Every 
Oock over by the facts, 
Vy ver As both « aim Geo. 

r brother-in-law, both knew 

S topped at their houses, it was 
the photographs of the two 
be t ind sent to the Super- 
xpress company at Leaven- 

\ >is to see George | John 
tain if his brother had two wives 
of these women really is his 

9 hs we sent off on Friday 
irt irs of the cases ind 

V¥ walt ry the answer trom 


CUNIOUS BOOMERANG 


ich occasionally 


t \ nt to this office, 


only 
we 


mptoms of editorial mania which 





attack of life insurance on the 
lozen columns of this diminu- 

a ngle month, been devoted 
gnant, mendacious and vituper- 
tl subject of life insurance. 

t yretext tor this outpouring of 
t rt ir tipple furnishes its 
course mere matter of imagin- 
ke it that no very vivid discern- 

1 to detect the black-mail cat in 
Its type is of the most viru- 
nuch as the inditer of this stuff 


ithern and Northern companies, 
i »ved leader,” Mr. Jeffer- 


s **once- 
is much gusto as into every one 
redit him, at least, with impar- 
towment of his kicks and cuffs. 
strating how easy it 1s fora man 
f himself, we will waste a little 
elegant extracts from this high- 


‘series of articles 


alric 
THE ONCE-BELOVED LEADERS. 
people of the South into insuring 
his only another form of taxing 
ry imaginable artifice is resorted 
Hood at the head of an insur- 
s ar\ f $7,000 per annun 
I ness done of fully $20,000 
Jette n Davis, at a salary of 
o s st pigeon to ir duce the 
t sure their lives—part with 
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Mammon 
W ho 


nacompany where Jefferson 


ot 
wants Southern gold 


their mor This is the work 


Northern chicaney 
would 
Davis 
Confederacy, « 
which po ired our n 


not nsure 
All took stock the 
was president, and in 


Then 


was president: in 
yf which he 


llions of cold 








not insure our lives in a company of which our 
once-beloved leader is the he ad? 

THE COMPANIES ARE FIRST-CLASS SUCKERS! 

Life insurance companies are the drones which 
suck the honey stowed away by a hard-working 
people. We are opposed to feeding drones on 
the honey acquired by the industrious honey 
bee; but more especially are we opposed to 
sending Texas honey to the North, to be there 
eaten. 

SAP-SUCKERS AND TIGER-BUCKERS! 
It is a sap-sucking institution—saps the life- 


blood of the people, and produces nothing For 
men to put their money into a life insurance 
company s worse than ** bucking at the tige 
loss is certain; either total or partial loss. 

A VILLAINOUS HUMBUG BUT NOT DEAD YET 


Whilst we do not believe that life 


anything more than a villainous hum 


general principles, we shall continue to discuss 


the question as though some companies had an 


1 
existence in fact; as though they rested on a 
solid foundation 
rHE PATENT FINANCIAL WRENCH. 
Life insurance is a genuine Yankee trick. It 


is a trick to wrench money out of the toiling 
millions It is a trick to enrich New England 
at the expense of the people generally. It is a 
trick, and nothing but a trick. It is a right 


down Down-East trick, whether it is played from 


ne star , 
one stand-point oO! 


another 
RS! 


Ht 
Why is it a trick? 


IS AFTER THE YANKEE SHARP! 


No security is given for the 


money paid insurance companies, except the 
promise of a bag of wind, which any rascal 





ck at will A bag of wind, or, in other 


1onor of Yankee sharpers. 


could pr 





words, the 


HE KEEPS AFTER THEM! 
But the truth is, not one company in the world 
rests on a solid foundation, as shown by the 
failure of the three largest companies in the 


world. Perhaps the Yankees are more honor 
able than the English!!! 
’ 
STILI PURSUING. 
oe eeae il MN the tmesnrer’ — 
But wors na all he insurer’s money goes 


out of the state to enrich the greedy Yankee. It 


is taking from Texas vast sums of money, to be 
loaned out ind speculated upon by the cut 
y ankee t! ckKSter 

GAINING ON THE YANKEI 


le that our people have confi 


And is it possib | 


: 
Yankee paper promise to pay ten 


dence it a 


twenty, thirty or forty years atter date? 


THE COON IS 


rREED. 
Whvy is itatrick? Life 


where all tricks emanate, in Yankeedom 


insurance started just 


HE WAXETH PROFANE 


Away, we say, with such a damnable Yankee 
humbug! 


HE HATH A FONDNESS FOR SOW PIGS! 


But suppose a man could pay on a ten thousand 
dollar policy every year, and upon dying could 
leave ten thousand hard dollars to his widow 
is that of bequest to leave a woman? 
Better by far le pasture, 
three cows and a sow pig, than with ten thousand 
Whilst the ten thousand dollars 


would mourn in style, and, if 


the sort 


ave a woman a ten-acre 


monev dollars 


lasted, the widow 





not entirely t 
to invest both her and the unspent portion of het 
money The idea of desiring to endow a widow 
with ten thousand money 


00 old, might soon find some one 


dollars, is about the 


silliest thing we ever heard of a man wanting 
to do. 
HI MANIPULATETH FIGURES. 
In a previous article, we mentioned the fact 


that a New York life insurance company boasts 
having as 
Of this sum, $7 

i 


sets to the amount of $76,000,000 


),000,000 were extracted from the 





West and Soutl r} vast su th et pro 
ceeds of or ‘ pany 2 Oe. 
HE I GAMI AND TALI OF WAR 

Civil Ww In our gment, Ww cance more 
life insurance policies than the danies them 
selves Yes, an hundred to War upon 
Northern bondholders and a ther monied 
institution s but a question of tin Politica 
corruptio . ist as fatal to a pe t il DOdCV a 
physical corruption is to a material body And 
those wl nsure to-day rut a thre to-one I K 
of the insurance company bursting, and anot I 
three-to-o risk of the government ) to 
pieces lor efor a lite policy Ww become du 

) y from to-day there w not ea te 
Insura ncy the vast mpire I l Las 
Mark the prediction ! , 

FIRES IN LONDON 

FROM t innual report of tl netropolitan 
fire brig we rlean the fo Ww cy iteresting 
facts I ey hres n London du or the 
year IS09 

rt otal number of ca received dur y th 
year was 1,754 Ot these, 120 were talse alarn 
g2 prov t e only chimney alar ~ and 1,572 
were ca | fires of whicl Igg res Ited n 
serious lamage and 1,373 in slight damage 
The fires f 1869. compared with 1868, show a 
decrease of 96, but compared with the averag 
of tl ist ten years, there is an increase of 230 
The pro] t 1 ot serious to s] ont osses 1n 
1869, 199 to 1.373, 1s decidedly favorabl 

he to wing table gives it both in actual 
numbers ‘and percentages, and shows that suc 
cess in red ng losses by fire was greater in 
1869 than in any previous year since the brigade 
came intot hands of the board. 

BE ERCENTAGI 
ear Slight. Tot Ss Slight. Tot 
Sr 2 

4 4 me 14 e x 
Shu - 72 8 . 
The strength of the brigade at | 
follows o fire engine stations, go! 


stations, 3 floating stations, 47 teleg 





71 miles ot telegraph line 2 tloating 

engine 8 large land steam fire engines, 17 small 
land steam fire engines, 16 inch manual fire 
engines, 56 6-inch manual fire engines, 13 under 


ial fire engines 


ad . 
The number of firemen employed on 


162 fire escapes, 378 


the sev 1 watches ke pt up throughout the m« 
tropolis is at present 103 by day and 173 by 


night, making a total of 276 in every 24 hours. 


FRENCH AND 
ANCE 


Deutsche 


AMERICAN FIRI 
COMPANIES. 


Versicherungs Zeitung compares 


INSUR 


the statement of th business of eighteen pro- 
1 ent American fire insurance companies tor 
the ear 1808 with that of twenty-one French 
fire rance compan for the same year, with 
th fo wing results The francs being re- 
duced to dollars, the premium receipts of the 
twenty-or French companies amounted to 





$13.451.400 a the amount of losses paid wa 
$8,148,000. ° premium receipts of the eight- 


od 


paid $9,860,958 


companies tor the 
and the 
Cons¢ iently the French 


same pe! 
! 
1Osses 


companies paid §9.8o0 


per cent. of their premium receipts in losses, 
while the percentage paid by the American com- 
panies vas only 34-57 a difference of over 5 per 
cent he average premium ratio of the Ameri- 
can companies was 10.41 per cent., while that of 
the French companies was 9.27 per cent. The 
y 
differet between the lower per cent. of pre- 
miums and the greater damages appear in the 
surplus which, in the American companies is 


pS. 210, 0 and in the French companies amounts 
to or $5,303,400, and the average amount of 
surp to each of the American companies is 
t i it ach of the I rench companies 


4 
43. Thus eig 


oO 252 fhteen companies doing 
bu ‘ the American system give a better 
ager ut i individual showing than twenty 
one ¢ npanies doing business on the French 
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Vou. IV. MARCH 15, 1870. No. 2. | depart: 


NEW LIFE INSURANCE PUBLICA- 
TIONS. 


ATTENTION is directed to the announcem 





of their new standard life insurance pul t t to 
publishers. Of these The Spectator Life Chart The 
Policyholder’s Pocket Index were issued in é tat 
I oO 
publication elsewhere, and are meeting with 
ented demand from every quarter. The infor t ; — 
tained in these publications, which has beer 
heavy expense from certified copies of the sworn st t K 
furnished to the several insurance departme ‘ 
lieved to be more full, correct and comprehensive t er ‘tor. It 
before presented, and was not only issued 
publication elsewhere, but much earlier in the i rst an ©x 
ever before. ; 
The Spectator Life Chart and The Policyholder’s F 
Index both appear in much more attractive for t ist x 
year, being printed on the finest paper, from THe S 
roR’s own type, and with engraved illuminate : 
border, in two colors. : , 
Wiril it Pay? is the title of a new canvassir ) nt In the W 
wherein is comprised the ablest, most 
vincing arguments in favor of life insuran« I - ; "e 
long existed a demand for work of this kind 1 
possess sufficient merit to receive the cx r " I 
attention of the man of business, 7 va . » 
is here supplied, and the demand has alread } , 
first edition, “ 
FIRE INSURANCE STATISTICS As 
THE presses of THE SPECTATOR have been kept an Bae 
running night and day to supply the den ifort 1 W 


lishers’ review of fire insurance charts. I 


SPECTATOR. 





distributed in every part of the country, and 
give a good account of themselves 

THE FIRE INSURANCE REGISTER AND An effort 
COUNTING-ROOM INDEX, a pul t for New ¥ 
with THE POLICYHOLDER’s INDEX, and cont 


tistics of the fire charts in pamphlet form 





I 
counting-room reference, had its suc¢ 
week atter its issue It « mprises, in ‘ t t 1 
tistical information, a review of in rance ex rat tor itte! t 
the business man, and promises to be in 
. _ ‘ " ‘ I 
CHARTS FOR FRAMING 
Tue publishers have issued, of each of their 
important Charts for the year 1870, an editior er nd We 
fine, heavy Bristol board. This renders t 
for framing in elegant style, for office use Oo 





copies now remain from those originally 


will be sent by mail to any address, post-pa 


$1.00 per copy Gossip of the Month. 





PENDING INSURANCE LEGISLA 
TION. 

We have received copies of insurance bills 

which are now pen ling in the legislature 


Most of these measures propose the ¢ 


wernment, and nearly all of t 


y elaborated 





been caretul 
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possess sufficient merit to receive the « r i I r flict of { = I ‘ Cena Aone, Beer . 
\ i 
Ss t é i 


attention of the man of business, T i 
is here supplied, and the demand has alt t ; nity will forded f let lings ~ 


first edition, , - ‘ ‘ ee oe - 
' leser s i R \ 





FIRE INSURANCE STATISTICS ‘ | rews thr ain Sens Soar nai dead 





rn mp . t tect t t it pa it t th inst ‘ received late ye 
rue presses of THE SPECTATOR have been kept Silat Ion tout 2 In reply I irk that I pr 
running night and day t« supply the de lf I Why t f A N ‘ N ANCE LAW pana wa 9 a , f sje ” 
lishers’ review of fire insurance chart I 5 I t 
that he f I e x P 
distributed in every part of the country, ar t i irance department My reas 
give a good account of themselves REVENUI TAXES AND STAMPS. t - : on th Lif \ Y 
THE FIRE INSURANCE REGISTER AND AN ffort is mak bas Of underwriters of e in t t luring Septe 


COUNTING-ROOM INDEX, a p t form | New York ¢ ef from the o AMS lfeetecsencggr cigars toate det ereromonyeT 7 , 


with THE POLICYHOLDER’s INDEX, and cont t t c I t extort te taxat 1 afterwards that isked t 


tistics of the fire charts in pamphlet fo for . : : ’ remain 1 vn t é til t 
. é r t i ‘ ight 
counting-room reference, had its ‘ r y rt 
t I ta {ex ¥ 
week after its issue It comprises ’ t t . fer thy t t le s » disav l of ! luct in t itt 
S W kK 
tistical information, a review of insurat t for  atter t tt t t I t rev 1 i 
7 : = Se ee eR P is 1 t t t tt ct try I ex . 
the busine man, and promise I ( We leav ir readers to make the 
P f f ¢ gr . ts. the 
t ‘ As ea 





CHARTS FOR FRAMING ak oe aival “rors either of omission og Mt’ detestation. But there is 





1" . ° . tax i ‘ t mix 
ne publishers have issued, of each of their be remembered by many as t 
important Charts for the year 1870, an edit Wet -_ fore. that i ™ recently the task ee = 
. . : Life Associat f St. Louis, by t 
fine, heavy Bristol board This 1 lers t t ray to be t tte Ls ill secure a re : - oe tl 
for framing in elegant style, for office O f - ist as he had d in the case of the ¢ r I ’ 
copies now remain from those original] lerence t t t sa f 
the fi ce between the t " . q 
will be sent by mail to any address, post-pa f , liffers I ‘ 7% 
ealth needed é j S ent the Lif ‘ P , 


$1.00 per copy Gossip of the Month. heteiehitmls te + ceeets 





I s tt always easy t 10 justice to a manly irged three indred dollars tor a H 
PENDING INSURANCE LEGISLA t that is x lebased wit! ent fa < ‘ lid not 
TION. for the Er é ila ind yet w i e a better « 
R , ¢ ‘ d <« e f Arend \ v 

We have received copies of insurance b , W , leed, | for gettin, in eight-hundred # 

whic ire now pending in the leg iture f tat t, aft Lif As N At fiftes ‘ 
M t f these measures p e the eness S s reas 1 : 
ance departments, separate ft » any the t t ¢ ‘ tha t \ But sing that ae 
ite government, and nearly all of t t eight lred it fift = 
wen caretully elaborated At this writing ‘ P We y t " inv names rt t like elve thousand d irs I £4 
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under consideration has shown a cor 





The same committee whi 





good 


patient inquiry, which is a promise ¢ 
future. It must be remembered that tl 
point nearly zero as to interest or tintor 
subjects, and with peculiar difficulties to e1 ter \ 
vision of the state constitution i 
reduction of the tax below the limit of t 


attempt to fix taxation below that limit 


ardized all that is valuable in the bills a 


IN another letter answering certa 

ions against the Knickerbocker Life, Mr. I VW 
has recently put himself squarely on the 
ciating the value of ex-superintendent Barne t H 
“does not hesitate to denounce the last Ne \ 
ance report, so far as its treatment of pre 
panies ts ¢ mcerned, as eminently libel M 
he adds, ‘I do not question that its aut 
in the belief that premium notes are inex 
policyholders ,—an opinion in which I rather 
agree with him,—I do not doubt the sincer 
does he throws out against the soundne 
that take them, on their account.” I 
ridicules Mr. Barnes’ strictures on pre 
‘* veasty rhetoric,” and then he asserts t 
ness of this onslaught on premium-not 
by the insurance department of New Yor 


alleled even in the annals of private hut 





THe speculators who are pushing forward t 
proposed Great Western Fire insurance \ ( 
cago made a sorry failure when they itter t t 
the support of the Woolen Manufacturer 
Northwest rhey are probably as 1gnorant M 
of the peculiar unprofitableness of unde t ‘ 
mills; but, so long as it was po e to t 
geta lot of their stock taken by the w ‘ 
it made no matter what would be the re t 
in that direction We almost regret that 
were Sufliciently sagacious to see that t 
afford to enhance the hazards of their 
ting their principal reliance to ashal 
( mel Coleman wisely nailed the 
marked that ** good manufacturers are 
managers of insurance compant Wa 
‘better to trust to old and esta e 
to any which might be in i ICOM pe it ha 

Ir is no secret among officers of insurar 
companies that several promin ha I 
in different cities have, for mont i t 
exact patronage from the life companis II 
paper attacks upon life insurance In vi 
reappearance of this phase of mod 
tion, Would it not be well for some { 
unite their energies and bject the 
corrective dose of libel-suit? A pr 
would be the only effective metinod of corra 

Tut superior court of Chic igo h t 
that the two per cent tax upon gr 
out-oi-the-state fire insurance ¢ iy 
city charter of 1893, was wef repeal 
to taxation in the new insurance Vv pa t I 
it would appear that there can be 
rayeous inpost except through a barg 
lature Inthe interval between now it 
session let the companies learn that /eg n 

A coupLe of wicked old wome: Oxfo1 
Conn., burned down a dwelling-! 
what is hardly so strange, did s« ipp 
the man who | ippened to be hu ina 
sutlering cremation at their hand It 
even two old women should try t ¥ 


company, but the plot of a wite to bur 
band was deemed to have been ex i 


moral and domestic reason 


THiers, the French statesman ar 


succeeded, the other day, in aflecting 
Hi te we very low rates, in favor Lf 
imining physicians having tound t t 


healthy, and that his excelle 


ive for twenty years longer yet 


\ Few davs betore General R 
Louisville tor New 


Orleans he called 
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which form the company’s capital stock. T \ é | ‘ * interest t the add idvantagt f this re t for t | 1 of L 
the stockholders absolutely less than the interest ‘ of 1 t B t < the langer, at 1 | 
of their capital contribution; for, as it is well |} : en | t ter f t. of ibli liff to seventy t isand meé r of that ¢ 
the company was organized the whole amount of it the 1 \ I 1 i Select f a lite ind w gra 
was invested in government bonds and then de; t the flice The on reat t ifter a na matter w i t 1 of the se rity of fe 
state insurance department at Albany I ; ¢ t t, is t where the lent t, as \ in appropriate 
since largely appreciated in value, so that if the \ mpany 1 ted t ts funds, but rather genui tional prid Phe gr 
withdrawn and only the exact required amount ' t t are it r for g 1 is use of t ire v nearly, thirty-eight 
substituted in their place, thus permitting the ‘ fthe f 5 wort ot irk that the incr 
bonds at their enhanced market value, and if t t I ‘ re t t tify a false antag n in eleven ionths, which ar t 
realized were then put at interest, the earning f the st -it 1 f y ’ I be un- ceeded fr lan ¢ t 
holders would thus be somewhat larger than t terest v o t that t ft ‘ I inie commendation Asa utter of p1 
which they will really receive. Seeing, ther i I tof t- « é : " ‘ 
interest dividend which the company will hereafte t r terest r ex t ‘ the | n Mutua \ receipt 
the stockholders is less than what their capit y Lif t t rs il ot V ve ild iced in it t il rey 
earns, entirely outside ot the company’s curre ti mentior y ess, whose areer Assets Feb: 1, 186 . : 
tions, we say that the late appropriation of its entire t pr t f the certain re ts of RECEIP1 URING II M 
to policyholders henceforth makes the Continent every ¢ t ref f t. Nearly half its asset P Vv fee in t pret : 
essential element a purely mutual company I I ty “ ‘ ‘ 2 Ne 7 
those, probably, who, grasping at the name rat t t at the w I t t the city of Chi pr rents.... 2.00% 
the substance, will ridicule the notion that a com, y t ex t f rit tf west - : 261 
purely mutual so far as the interests of p | ré nm f x t t still fur we DISB EMENT 
concerned, and at the same time owe any res] t f t t " t it 1 Claims by death and matured ; 
stockholders. But the Continental, in throwing off the tot ely of pre c d E i " j 46 
yoke of stockholders’ profits, and limiting the fter t t t t J t the first, if t') Surrend , ; 
the mere legal earnings of their capital, 1 
asserted its claims to be reckoned henceforth a y is rly t eveloy I “ ¥ : © 
portant and prominent member of the purely 1 f t lav f t f And if Z ick to that Office fur ' a 
The fact that it chooses to retain its guarantec pit loes time, w f t [ Mut Life g its fund — > 724-74 
not alter its new relatious. Invested in govern: t nd rally ir t f the first western lif m. | Net A ts Dec . one Seep P3594 34 
at their par value, the guarantee capital, drav t pany t mpany has cert str cde senpbrinitectes 
stant accretions of interest, will take care of its« take re 11 fruits of it this respect; yet ' : : : , oie 
care of the stockholders; while the fact that there w v it r 1 of it 1 not be said) Bonds and ons ore 2 2 
stockholders, and that one hundred thousar f that t I Mut , aller cla ' I te St : 
this money is pledged as a guarantee of the « pany oit rat f f than the very best) p : . 7 : 
cess will not, we imagine, be used anywhere as an arg t ‘ t v Balance 1“ ; : ; 
that the company’s management is made there We i v of ist 
efficient or diligent than the management of t t rely nterest re n t 1 the that the « 2 
mutual companies of the other sort, where t fficer t tely 1 tent t ger developn t of Add ‘ si 
wholly free from the restraint of a stocl ling t t I t tant part of Inter ' $15 } 
rhe Continental’s report of transactions i t t { a ; . 
astonishing results of that magnificent en f f it t t \ y Pre 
energy and enterprise which has so quickly | f fort t t Hl ~*~ eR - ; 1,500,006 ‘i 
the company to its present position Remet t f the t t ¢ , ; 
youth of the company, we contemplate the tf ‘ f the est er loft ty I fl for : 909 > 
year’s business with a fecling which am int tt t t tt get vit t nm 
incredulity. But we recall the success of its pre ; venet ‘ , t 1 ‘ t of M Ie : hy stints Bt soUD 7 ; * 
and, putting the figures side by side, we ar ther Frat B ’ i i hia what ‘ 
to read this wonderful but constant development of t LaS t t i the mpanv 
which is eloquent of the ability which commands \ . ‘ listinct int t THE NEW SUPERINTENDENT OF INSURANCI 
r » fn t thaw Es 1 Mutu IN NEW YORK 
Its GRrowTnH, ‘ 
No.of Policies Amount G? need ' ther than that s GEORGE WASHINGTON MILLER, the new su- 
Year. Issued, Insured 1 nsta x t t tinu re lof its usefu . tendent of the in nine danadtmait olf Wi \ 
ee 1,405 $ 3,907,800 $ 4 ar “ But it -" ‘ ‘ ittent ' ae silt ‘ ones . 
Serre 4,188 11,970,000 “ TS ; ’ ae : =a & s sent 
ee .. 6,006 16,307,280 ¥ : itly sé f the very 
ik oiezows's 8,781 21,147,348 x So the I mpetil ipacity for bu educate 
If this is not a creditable record we do not t t ; ) es. We find, 4 heart and ha y for it. H f a New ¥ 
in the history of the business, it can be found The ‘ sO1 . that | Mut . . t year | fa f t I countie ‘ t ( 
ments of its first two or three vear wer 1 f 3 17 : : + ex sap ciate von to re i \ t 1 f this et Ii 
which the company then felt justly proud but - It cs t tr ‘ seatn | ; re fat I tr tla ent tor ow l Re 
before the increased growth of the last vear f ft ‘ ‘@ mstributed | t ime f Fe ( Id. InCa iW M M 
culty, so full of doubt, that not one company t , ; , at NY was t icd to 1 le until the guasi wat ft 18 
those which are the best known is able this year t I en turbed the pea t N Y 
record for 1869 superior to that of 1868, \ . t t determi it f tier la le a great war 
The Continental, as is well known, succe eee ; “ dnecceite ideas ; . t Ge iL SCOTT int 
mer in effecting an important engagement w M . ; , . y work in that | ¢ ig 
Lockwood, for the organization and manage t vais = : ; bs aes ia : At that t Mr. M i to R 
western department We can not but belic t t y , — 1 v tud { t red D.H 
of the company’s increased | iness last vear t ' me ; as a * band, and after ~ i tude 
early efficiency of Mr. Lockwood’s servi t eS bebe 2 . , : practice F ‘ I a ‘ tu tt 
territory. He is grouping ar und hit a p , an os the J : . . 
awake agents, and the peculiarity that t t But for the purpose of | th, press t ft P é 
enlisting under Mr. Lockwood’s iper ion.» . : : a : ter tate 1 ilism l i to t f ; 
directly with the compan) eems to develop the M H. P. Bart : E perint fentor America ist alt the vacati ft f I 
factory and propitious results. S ‘ = -f time, make his States district attorn ft 1orthern district H 


THE UNION MUTUAL LIFI f t : ome ee Soe ae bi — . we é 
£ i lace he he i Ir. Dart es HI ( G 

WESTERN people who subject their interests 1 4 f t ms t | Munger, a t ent t effi 
sectional considerations, and so lend their « cu ent, W D Esq 
to western institutions, merely beca t M M 
are very apt to lose sight of the reality, 1 t a ee a He te ert f ; 
are nities Br rns ; rHE LARGEST LII COMPANY IN THE WORLD F 

tar Ot ire they w ¢ Le IN wit it solut of th j 
to caste fe insurance compa the g t M N \ t t n y 
ire diverti capital tf 1 the west ( v t t 4 
et t ny ireful man t \ 7 ‘ 

\ t ra c pre t | t N ‘ 
w prese ur ¢ ‘ t { \ 
coonomical Management, andinanhonest adm j D 156g \ Ku end C c tandard init 
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his retirement from the John Hancock The f St { ear, it i t " 1 
his refuge in the St. Louis concern is t t 

precipitated velocity of his departure fr I ¢ f f 

cock agency But, not to pursue the ! t } ‘ Ie ttod 


we think it extremely ungratetul ¢ the I | 


son to not even except the John Hat ~ 

his ‘“‘conclusion that the Life A ciat aS r f 4 . ¢ 

organized on a better and more equit y t In M t 

other institution with which he i M t t , t t = ! Iva fa 
Phompson says his * object in lea v I t D € ‘ 


to accept the appointment of 
Association of St. Louis in the northern O t N Y } f t é She 
Phis may have been truce, but it is a discrepat :|t t ‘ | i t t 

with the motive which popular tr 
Information have ascribed 


adicu to the John Hancock. And if M I 


be as succes ful in pursuing toward e St. I 


thie ime course of conduct i e pur t the \ t t t 1 
. ‘ ; rHE COMMERCE, Ol 





Hancock, we will not be surprised t ' 
that “irresistible attractions ” ive led t ft tt 4 t WE art rlad to note, as tl 
from the Life Association “Orr t W r t Empire St 1 i i y pr 

faug hat foolery! gz t i i f A ry I 


ABSOLUTE SECURITY ; ike. |e dee leech casi an aa 


B04 t (afte 

Tue North British and Mercant I ‘ f 
company of London and Edinburg " t N 50 a S Wa £ gr , 
vith it everywhere in the United Stat t t t, 4 t t t i f $400 0, 2T " 
solute and almost ideal security It : ye ‘ ‘ 
tions, amounting to aimost fifteen t ert er be 
and a record which tor sixty ye ce t te Its ne 1 
Spicuous integrity ifford an abun nt t t y VN : y . i net kK | f 32 pe « 
tee of perfect fidelity, noteworthy eve J ta itee of s 
teristic excellences of those few yvreat Vv l refie ri lit I t 





have achieved a world-wide reputation In ] ny ¢ " O] MINISTRATION IN rH \ Q 
many a distant shore, where this st t ETNA BRANCH nt 
planted its agencies, it wouid be , 
passport to public confidence than the A} I Ww t sued by U Etna CURIOUS FIG 
North British and Mercantil It t 
Illinois and her sister states to Dirt t Portland fire oc 
s i company, and the two thre Oo f N Y ( 

‘ ire proud to be its pee that $2400 l 

‘ le nds the sate rd of t = * 
compani We do not now : 9 
I 1dd it ir Statute I 2 . = 
men a becom considerat f t ( Pa 
the North B ind Me I ri 
islative demand. Its deposit of $20 rpite C.1 G 
¢ tics WI ‘ tute trea ‘ | t ar 
| i New York ts inve ent t o 

ily im i ota i { t 
con wind manage it { it \ \ t ‘ 
American | rd of directors, not 
the ipany in ths « t in £ t VW . . 
ti ct sof its [ ted State l rus Spr : 
| ul yual ee of the 1p V : Vv 

tie Moreover, the ¢ « pe : ; ; 


. I erprise insurance 
lmportant ra n t 1 
dence of every mercantile « I I y 
t irticularize other 4 Ww i . 
‘ } } i = i 
rt lerati vt I 1 p HieD 5 l : 
i t t of in rance \ L 
I t e 8 } 
‘ id to pi il p np trie : 
1 c it it V t Xu 
‘ I 
i t win id t e rele r 
\\ 
It is because of these pe t 
ess of its re ‘ t N ; \ , . 
NI | ¢ Y BOO ,0K 
i a nate \W 14 li s 
ri yr - rox where ‘ ‘ 
{ t i { electi Phe 
L NEW 7 OF MORTALITY 
t } Vv repose inder 
\NV 
W der it fortu fort ‘ ly th lewspaper men 
i 
n erely that the North B \I 
} ed its Claims upon public i) 
Lie ite treasurer an amount of se 4 
; , p . . . HOME OF ITS 
t cul i iny nie il } 
epresented in thai city by an age ' t t int THE Security Fire insuran 
and ess st \ y ‘ 
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was issued about the middle of February, 
viously undertaken to do advar f It 
superior enterprise, that the | blisher 
incre ised and mcreasing ucce 

Phe corrected and completed edit } ( 1 {AT 
issued February 24, is at once the most I 
Insurance business ever published I 
paper, bond paper, or fine bristol boar | 
and border, engraved from original desig 
colors, gives to this Chart an attractive 

N E 
I 
N t D 

r Polici 
ge COMPANIES ; N \ 
5: I I 

ont p 
isso Etna, Hartford veee 4 4 $ 
Sso American, Philadelphia 
1800 Amcrican Popular, New York 
1808 American Tontine L.. and S., New York 2,204.4 
S69 Amicable Mutual, New York 74 Xx 
1868 Anchor, Jersey City 2 
1868 Asbury, New York ) 7 
1866 Atlantic Mutual, Albany 4,004 , { 
1806 Atlas Mutual, St. Louis 284 
i851 Berkshire, Pittstield { { { 
1SO4 Brooklyn, New York 
iSco Charter Oak, Hartford 
1869 Commonwealth, New York 
1865 Connecticut General, Hartford 
S46 Connecticut Mutual, Hartford 
iSO4 Continental, Hartford . , ‘ yi 
Soe Continental, New York * , 17 
bSoOS Crafismen’s, New York $44 40% 4 
SOS Eclectic, New York 
no Economical Mutual, Providence: 2.40% ~ 4 
iS8oo Empire Mutual, New York 78 ; 4,8 
1 S69 Empire State, Watertown 14 . x 
S5Q Equitable, New York 
1867 Excelsior, New York 
1Sow Germania, New York 
i804 Globe Mutual, New York 
1806 Great Western Mutual, New ¥ 
iSsg Guardian Mutual, New York 
1SO5 Hahnemann, Cleveland 
1 S66 Hartford Life and Annuity, Hartt ; y 
1S6« Ilome, New York . ‘ 
Sos Homaopathic Mutual, New York { 
S60 Hlope Mutual, New York 
Sx International L. and T., Jersey City 
INO2 John Hlancock Mutua Bost 
Ss Knickerbocker, New York 
cc M ittan, New York y 
SS! Massachusetts Mutual, Springt 

S Metroy tan, New York 
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To Life Insurance Agents. 
PaciFIC MUTUAL 
Life Insur 


ince Company, of California, 


Is W e General Agencies for the 
rious States and _ “Territories. Successful 
Solicitors and Agents wishing to obtain ap- 
pointmen territory on liberal terms, will 
apply to Schr er & Howell, General Agents, 
37 and 39g Second Street, Sacramento, Califor- 
lia, or go LaSalle Street, Chicago; or to J. 
HH Applegate, No. 202 Broadway, New York. 
LELAND STANFORD, President 
JOSEPH CRACKBON, Secretary. 


LAMAR 


FirE INSURANCE COMPANY, 


No. 50 Wall St., New York 
CASH CAPITAL. 666s 0000000 09 p300,000 OO 
SuRPLUS, JULY I, 1869 ........ $25,127 30 
CAPITAL AND SURHLUS......$548,127 30 
ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAYM, Vice-President. 


W. R. MACDIARMID, Secretary. 


27th Dividend. 


PARK 
FIRE INSURANCE COMPANY, 


Office, 237 Broadway. 


Cash Capital, - ~ - $200,000.00 
Surplus, Fan.1,1870,— = 99,544.31 
\ sen al dividend of FIVE (5) PER 
CENT. 1 n declared, payable on demand, 
free trot \ nment tax. 
NEw YorK, Jan. 3, 15870. 
WM. JAFFRAY, President. 
GEO. ALGER, Secretary. 


ANNUAL STATEMENT 


HE ¢ NDITION OF THE 


Reaper City Insurance Co., 


OF ROCKFORD, ILL., 
} ve e¢2 lay of December, A.D. 1869 
" Ack ts of the State of 
| " { said State 
Lhe pa Capital Sto k of the 
( . = 100 0x 
" ible Asset 
f ( 174,735 
Ag pre maid Losse s, Liabili- 
t x I Capital Stock n 
~ ~ 3,97 3-00 
DIRECTORS: 
rHOS. D. ROBERTSON, JOHN LAKE, 
M. STARR Hon. WM. BROWN, 
WM. A. TALCOTT, WM. A. KNOWLTON, 
MOSES BARTLETT, ALEX. D. FORBES, 
R. EMERSON JOHN P. MANNY. 
N. PTHOMPSON, 
CuHos. D. ROBERTSON, President. 
J. S. Ticknor, Secretary. 


FRANCIS A. HOFFMAN & CO., AGENTs, 


N 135 LaSalle Street 


CHICAGO. 
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SPECTATOR. 


THREE-FOURTHS OF 
DIVIDED PHE 
PARTICIPATING 


THE PROFITS 
HOLDERS 


POLICIES. 


TO OF 


CITIZENS’ 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash Capital - - §$ 


300,000 OO 


Assets, Jan. 1, 1870 $684,444 


74 


New York, Janu 


riis DAY DECLARED 
CENT free of 
\ 


iry 5, 187 


rHE DIRECTORS HAVI 
A DIVIDEND Ol 


Government Tax, pa’ i i 1 ive f 
ordered that certificate FIFTY PER CENT t y 
UNDIVIDED PrRorits), be to the Stocl lers, | 
ing interest at the rate Seven per ce! pe 4 1, fre 
Government Tax 

rhis Company having divided t ts Stock! ders FIVI 
HUNDRED AND SIX PER CENT ast 2 
years, now issues policies entitling the holder to Parrici 


PATE in the P 
JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


RESOLUTE 


Fire Insurance Company, 


tOFITS 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 


CASH CAPITAL 
SURPLUS 


sense 6INeet SON AD eNO RON e 75302 

$275,302 

UNADJUSTED LOSSES.......6-0:: 7,368 
CAPITAL AND SURPLUS.........$267,932 


JOHN GIHON, President. 
W. M. RANDALL, Secretary. 


STAR 


FIRE INSURANCE COMPANY, 


No. 96 Broadway, New York. 
CASH CAPITAL 


ASSETS, Aug. 1, 
UNSETTLED LOSSES, $9,850. 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 








YONKERS 


AND 


New York 


FIRE INSURANCE COMPANY 


OF THE CITY OF 


NEW YORK. 


Office, No. 176 Broadway, 


CASH CAPITAL, - $500,000.00 


SURPLUS, - = = 382,141.00 


BRANCH OFFICE, CHICAGO, ILL., 
ROOM 18, 


Merchants 


Insurance Company’ s Buil ling, 


et, North-west corner W 


La Salle Stre 


A. WILLIAMS, 


MANAGER. 


ik ™ Those wishing to represent the company 


wi 


Incorporated 1823. 


NortTH AMERICAN 


i 2? é 


Insurance Company, 


No. 152 Broadway, - New York. 
(Branch Office, 9 Cooper Institute.) 
EXCLUSIVELY. 


FIRE INSURANCE 


CASH CAPITAL, $500,000.00 


SURPLUS, Jan. 1, 1870, 302,572.00 





ToTraL ASSETS, 


This old established Corporation is one of the 
few institutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
Agencies in the prin pal cities and 

the United States. 


and its 
Towns of 


R. W. BLEECKER, Vice-Prestdent. 


F. HW. CARTER, Secretary. 


General Agent. 


J. GRISWOLD, 


o& 
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PROVIDENT 
LIFE AND TRUST COMPANY, oF PHILADELPHIA. 


Organized to promote Life Insurance among Members of the Society oF Frienps. Good risks of any class solicited. 


STRICTLY MUTUAL. PREMIUMS CASH. 


. . ‘ e e . ae z Y ~ " . es : : 
Dividends on Contribution Plan. Policies Non-forfeitable. 
Statistics show that the mortality of Friends is twenty-five per cent. less than that of the general population. 

SAMUEL R. SHIPLEY, President. WM. C. LONGSTRETH, Vice President. ROWLAND PERRY, Actuary. 


The low cost of insurance in the Company, consequent upon the superior longevity of its members, together with the 
eminent Prudence and economy of its management, makes it a very popular and desirable company to solicit for. 


OFFICE: No. ttt South Fourth Street. 





SAFEST AND CHEAPEST SYSTEM O 


PHENIX “=. LoRILLAaRD 


Insurance Company, 


V IGTON) Fire tasurance C 
OF BROOKLYN, NEW YORK. U ASHING O Fire Insurance Company, 


Principal Office, 173 Broadway. Insurance ¢ ompany, 


‘ : , 152 BRoADWAY, NEW YORK. 
No. 172 BROADWAY - New YORK. 2 . ? 


CASH CAPITAL, 
ONE MILLION DOLLARS. 
Net Casn Assets, JAN. 1, 1870, CASH ASSE TS ’ 


$1,717,060.25. € 
Losses Paid in 16 Years, CASH ontnen i , - : - $400,000 00 by I 9 6 S O 9 O O O 
53 oo 


SIX MILLION DOLLARS. 55°? Jan 187) = - - 


OVER 





793052 


The polic ies entitled to participate receive 75 


STEPHEN CROWELL, President. SS ee 
WM. H. VAN VOORHIS, General Agent. Average Scrip Dividends for seven years, 45 4 . \ 
PHILANDER SHAW, Secrecary. ee ere LFRED ] aMES & Co., Ag’ts 
CHAUNCEY BEDELL, Manager Marine De-  _ nee Gra bieianiaer sabia oe 

partment. Fire, Marine, and Inland Navigation 

Insuran "ee 
R. S. CRITCHELL, iene (BASEMENT OFFICE) 
Special Agent Northwestirn States, GENHY WESTON’ Vice Proident 

, y ‘ ’ "1° WM. K. I PHROP, Secretar . y my Ps ” 

No. 114 La Salle Street, - - Chicago. WM. A SCOT I, Assistant Sicwlory. 14 LaSalle Street, Chit ago, 111. 


THE ENTERPRISE PROF. C. F. McCAY, 


The Liverpool & Lon- 


Insurance Company, of Philadelphia. don Ry Globe Ins. Co. Consulting Actuary, 
— ae eT Assets Gold, Si 7,690,390 No. 232 North Charles Street. 
— ps0 gg in full, $200,000.00 ni in the BALTIMORE. Mb.. 
Cash Assets, Jan. 1, 1870, 524,262.15 fee 70 
rReTuMEOR TR tage” Otited States 2,000,000 stares valuations of policies and dntrbution of 
ge gy Moen 45 Witham St. ———" 
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>) 
S. M. MOORE. J. H. MOORE. SOHN J. JANES, 
“~ r ~—— | 
AGENTS 
x - ~ 9 
NO. 49 LA SALLE STREET, CHICAGO. 
REPRESENT THE FOLLOWING COMPANIES: 
a he Pb ) if Pa eh *y 
HARTFORD SPRINGFIELD 
FIRE INSURANCE COMPAWN YI, FIRE AND MARINE INSURANCE COMPANY, 
LIARTFORD, CONN. SPRINGFIELD, MAss 
Capital, - - - - - $1,000,000 Capital, - - . - $500,000 00 
Surplus, - . - - . 1,544,210 Surplus, - - - - - 104,198 97 
Assets, . - . - 82,544,210 Assets, - - - - 8904,198 97 
GEO. L. CHASE, J. D. BROWNE, G. F. BISSELL, EDMUND FREEMAN, Pes DWIGHT R. SMITH, Vice-Pres 
President. Secretary. General Agent. SANFORD J. HALL, Secretary. 
~ T | a 4 Arar 
H OME N ARRAGANSETI 
INSURANCE COMPAN Y, FIRE AND MARINE INSURANCE COMPANY, 
New HAVEN, Conn. PROVIDENCE, R. I. 
Capital, - - - - - $1,000,000 Capital, - - - - $500,000 00 
Surplus, . - ” - - 786.365 Surplus, : : - - : 832,985 13 
Assets, - - . - 81.786.365 Assets, - . . - sS32.985 13 
D. R. SATTERLEE, President. WM. S. GOODELL, Secretary. E. TURNER HENRY HARRIS 
CHARLES WILSON, SAMUEL L. TALCOTT, .  Sinaedillanss neaiaiies "ies 
Vice-Presidents. si i iain 
|] RVING M ERCHANTS 
FIR I INSURANCE COMPAN Y, INSURANCE COMPANT, 
New YorK CITrTy. HARTFORD, CONN. 
Capital, ~ - . - $200,000 00 Capital, - - - - $200,000 00 
Surplus, - - - - - 153,685 O02 Surplus, - - - - - 324,055 O38 
Assets, ° . - ° 8:353.685 Oz Assets, . - - - 8524.055 O38 
MARK IIQWARD, E. THOS. LOBDELL, 
MARTIN I CROWELL, JAMES M. WILSON, President. Secrelary. 
President. Secretary. JAS. NICHOLS, General Agent. 
. sg = ‘ i ae 
NORTH BRITISH AND /NV[ ERCANTILE 
LONDON “ Insurance Company, EDINBURGII 
UNITED STATES BRANCH, - No. so WILLIAM STREET, NEW YORK. 

‘ ‘ Ay | oem ‘ “~ ) - 
Capita, Gold, _ $10,000,000. | Assets, Gold, - 914,865,224.39. 
EZRA WHITE, Manager. WM. CONNOR, Jr.; CHAS. E. WHITE, Assoczrate Vanagers. 

SAM. P. BLAGDEN, Assistant Manager. J. H. CRAMPTON, Jusfector Western Department 


Repre senting over $20,000,000 of Capital, we are prepared to carry insurance to the amount of $150,000 ona single risk. 


S. M. MOORE & CO., Acents, No. 4y La Salle Street, CHicaGo. 
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THIRT?Y-FIRST ANNUAL STATEMENT 


OF THE 


[Illinois \V[utual Hire [ns. (Yo. 


OF ALTON, ILLINOIS. 


Stock COMPANY. ESTABLISHED 1539. 


ASSETS 





Real Estate, Company’s Buildings and Grounds ....... . .$24.500.00 
Cash in Alton National Bank ....... aaiaiak ate sipcaiia ed 3 16,744.07 
Cash in International Mutual Trust Company’s Bank .. . 3,746.67 
Loans on Bonds and Mortgages, First Liens on Real Estate .102,750.00 
Loans Secured by United States Bonds and other Bonds.... 6,000.00 
United States 5-20 Government Bonds............... seces 90:475.00 
Cash in hands of Agents and in course of transmission .- 25,887 02 
United States 5-20 Government Coupons ... ....... cotes eb 
Bee PROGEIVOUNE so ipiiccesccesvas re eee waae glares . 3,000.00 
Personal Property, Office Furniture, and Fixtures ......... 2-000.0¢ 
Madison County (Illinois) Jail Bonds........ Miubepeaed . 2,500.00 
Euterest Accrued, Wut NOt DUC... cccscccccesececenesaes ~oo 420166 
TOTAL (WOW BOGE, ic cscccscsncuesa russ rere $231,358.42 
ETASBILITIEGS: 
Losses Adjusted ONG Due 2 54.050:0.0.0c08s0080 ew “Noee.” 


Losses Unadjusted and in Process............... I1.919.32 
Other Debts and Claims against the Company... ‘* Non 
Reinsurance Fund 40 per cent. as per State Law. 51,276.00 


TE, SAADRATIEG 6c kiainescacersscarsiwes $63.196.17 


The above is the official statement of the Company for the year 
ending January Ist, 1870, as filed in the Auditor's office, Springfield, 
Illinois. 


FRANCIS A. HOFFMANN, Pres’t. JOUN ATWOOD, Se 
Losses Paid tn Illinots tn 31 years, over $1,600,000 


ha” For Agencies in the West, apply to the Secretary, at Alton, III. 


THE AMERICAN 


Jr ire [ nsurance Register 


AND 


CouNTING RooM INDEX 
TO 


The Condition and Standing of Two Hundred 


Fire Insurance Companies, for 1870. 


This issue comprises a detailed list of the capital, assets, liabilities 
surplus, income, expenditures, percentages, and par and book stock 
values of the 200 leading Fire Insurance Companies. THE REGISTER 
contains also a register of snsurance expirations, conveniently 


arranged for the use of the business man. 


A publication of great value to fire agents. 


POS OOK SINGS COPY 6 oo ssccccsicrsasesediaws $ 0 25 
FEY FOO CODIES: 6 ciesiccccsies eae Debtor want anand 10 0O 
Per 1000 copies, with advertisement of Agency 75 CO 


hia Liberal discount on larger orders, with special imprint and 


advertisement. 


J. H. ann C. M. GOODSELL, Pus tisners. 


SPECTATOR. 
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All Policies Perpetually Non- For feitable on Payment of One 


Year's Premium. 
THE 
T \ y = Yt 7 M Y AT Y 
NEW JERSEY MUTUAL 
Life Insurance Company, 


189 MARKET STREET, Newark, N. J. 


FOURTH ANNUAL STATEMENT 
JANUARY 1, 1870. 
Number of Policies Issued to January 1, 1870, 
4,815. 
$100,000 of the teeentes Capital Deposited 


with the State Comptroller for the 
Security of Policy-holders. 


Amount Assets per statement Jan, 1, 1869 . oe ae aes $159 244 41 
\ ot received for Premiums during 1869. ... : sete $270,425 8 
Amouut of Interest received and accrued ] 76 2 
woo 
Total - er Lindh iter wi : $722,844 51 


DISBURSEMENTS. 





Paid Returned and Cancelled Pr. miums a B63 
Paid Dividends, Medical Examiners’ Fees, and Purchased Policies y 4 
Paid Salaries, Expenses and Exchanges se ° coe 24.823 4D 
Paid Taxes, Interval Revenue Stamps and Rents , - 6.957 
Paid Interest on Guarantee Capital, P. stage, Printing and Advertising 6,472 
Paid I 8 ; ‘ 76,2 
Paid Redemption Guarartee Capital ‘ Sites twee iene nO OO 
Paid ¢ issions and Agency Expenses............ sscese- abel 33,147 Sé 
a $236,939 69 
Balance ‘ave coerce . : $485,904 82 
ASSETS 
Cash on hand andin Bank . patna, Dakin fate aman .. & 11,06 
I n Cail (I Ss. B is as Collatera sewese . ou nL 
Loa n Government Bonds ; ") 
Loans on Bonds and Mortgages ee : Pee yore (mM) 
Loa n National Bank 8S ks eee ° o hf Ww 
Loa n Policies, Prem Notes bearing interest, et “ 136,270 37 
D m Premiums in hands of agents in process of colLection and 
Deferred Premiums ‘ 101 O44 
Inv din U. 8. Bonds $32,100, New City Bonds $3,500 ; 5,600 
k ure and Fixtures, New York, Bos on, Chicago, and other offices 6,054 25 
[nt st accrued, Rents due the Company, Blanks, Printed Matter, etc 9,922 OT 
Total - er ; onde $485,904 S82 
The undersigned committee appointed by the Board for that purpose do | y certify 
that we have carefully examined and valued all the assets held by the New Jersey Mutual 
Life Insurance Company, and find it possessed of securities on the first day of Janu ry, 1570, 
us stated, of Four Hundred and Eighty-five Thousand, Nine Hundred and Four Eighty-tw 
hundredths ($485,904 82) Dollars, which we deem ,yood and valid for the purposes held 
JOHN H. KASEI 
A. CARTER, Jx., 
WM. SHOVE 
The Directors have declared a CASH DIVIDEND to each participating policy ‘n for D 
IS69, proportioned to its contribation to Surplus—available ip the settlement of 


OFFICERS. 

WILLIAM M. FORCE, President. 
CHARLES C. LATHROP, Vice President 
WILLIAM M. SIMPSON, Seretary. 
JAMES D. ORTON, Treasurer. . 
JOSEPH P. BRADLEY, Cons. Actuary. 
CHARLES H. BRINKERHOFF, Actuary. 
JOHN F. WARD, Medical Adviser. , 
WM. HERRING, Supt. of Agencies. 


DIRECTORS. 


THOMAS B. PEDDIE GEORGE PETERS, WILLIAM SH VI 


JOSEPH P. BRADLEY, JAMES G. BARNET N. NORRIS HALSTED, 
WILLIAM M. FORCE DAVID) A. HAYES HOS*A F. CLARK 
CHARLES C, LATHROP AARON CARTER, Jr,, ROBERT L ASHIELL 
WILLLAM M. SIMPSON, JAMES H. TICHENOR ROBERT M HENING 
JAMES D. ORTON, HENRY E. RICHARusS, JEREMIAH COUNSELLOR 


JOHN H. KASE, . 








iry Hire 
/nsurance Company, 


OF HARTFORD, 


CONN. 


‘ASH ASSETS, JANUARY 1, 1870, 


_—_— = A 


aA >= 
:T hig / a me oa >* 


STATEMENT. 


Ne Yo and Hartford 
Bar 5 keane ... $195,381.00 
R R ~ 50.77 5-00 
4 
state \ i R oad B is 75-05 oo 
Go ; id : : vn £5,.010.00 
Lo 1M , Real Estat Ist 
I tet see eee eeees 107 .370.00 
I ‘5 k ¢ ite Is — 12,000.00 
( h s of Agents 
Ba Fe lre as 65,037.61 
Interest other Cash 
Iten 9,213.04 
ul M tV 573:437-25 
LITIES....$42,037.20. 
S. FRENCH, 
( igent for Western States. 
B. W. FRENCH, 
SZ 1oent for Western States. 
ROOMS IN 
COMMI INSURANCE COMPANY BUILDING, 
\ Washin LION St., Chie wo 
W. HOSMER & CO., 
City Agents, 
\ No Boarp OF TRADE BuILpING, 
ALLE Si CHICAGO 
1c prom nt points of the North 


( 


Ai 
Su 


P. 


(4 QUEEN 

Nw 

LIVERPOOL 
AND 


OMPAN LONDON. 





ithorized 


f° 2,000,000 


Capital, - - - 


STERLING, 


bscribed Capital, - - - 


£1,909,720 
wd up Capital and Surplus, 
$!.342,550 in COLD. 


SP} I ND OF I “> iM s held by the Insurar 
for t I efit of Policy Holders 
5 RANCH, 117 Broadway, New York. 


WM. H. ROSS, S: tary 
f Agencies 


ST ES IN NEW YORK: 
It} KNAPP, President Mechanic's Bank 
LIA MACY, President Leather Manuf. Bank 
\ IORRISON, President Manhattan Bank 
ECTORS IN NEW YORK: 
} AB CK Bahe k Brothers & (¢ 
rin A Martin Bates, Jur & ( 
\ XTER Hanover Square 
Cl \ H. B. Claflin & ¢ 
TAM | ( »N W ams & Gu 
ES H I Ex-May Harper & Brothers 
ORY INSTON 1. Boorman Johnston & Ce 
TIF KNAPP President Mechanics Bank 
s & S=PAULDING Spaulding, Hunt & Co 
PH S ART J.& J. Stuart & ¢ 
LIAM WATSON William Watson & ¢ 


THE 


SPECTATOR. 


OLD AND TRIED. 


Incorporated IOSI. 


BERKSHIRE 


Lifi Tasuranc Company, 
. e 


Or PITTSFIELD, MAss 


THOS. F. PLUNKETT, President. 
JAMES FRANCIS, Vice-President. 
ind Tr 


BENJAMIN CHICKERING, Sec’) as 
JACOB L. GREENE, Assistant Secretary. 

Fatlure to Pay Premtum does not Forfett th 
Policy at any Tim but the Policy will be con 
tinued in force until the Premiums already paid 
are fully earned by the cost of insurance. 
Should the insured die within the period of 
continued insurance, the full amount of the 
Policy will be paid, the same as if all Premiums 
had been paid when due, except that the Premi- 
ums overdue and unpaid will be deducted 





EXAMPLES—C lai! ually 
teature 

JAMES JOYCE 
died 


ns act paid under this 


of New ¥ 


ork, insured for $1,000, 


his 


four months after Premium was due 
and unpaid Amount paid, $1,000, less one 
Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured 
for $1,000, died nine months after his premiun 
was due and unpaid. Amount paid, $1,000, less 
one premium 

SAMUEL W. MAson, of Concord, insured for 
$1,000, died thirteen months after his premiun 


naid 
a 


Amount paid, 


was due and unpaid. 


} D1,.Q00, less 


two premiums 
This feature is a 

cyholder 

Massachusett 


olutely secured to the Poli 


the 


a law of Commonwealth of 


Every Day's 
Pai 7 for. 


Guaranteeing Insurance 


PURELY MUTUAL. 


All 


and 
two ye 


the 


ts to Policvholders, 


annually among Policies 


the Profi 
are divided 
D 


ase 


— 
beiong 
n torce 


ars vidends paid annually in cash, or 


used to incre the amount of insurance. 


Economical management; safe investments 


careful selection of lives; prompt and honorable 


settlements beral conditions of travel and 


residence 


GOOD AGENTS WANTED. 


For formation, apply at the home office, or 
to thet wing 
GENERAL AGENTS 
JOHN TUFTS, 156 Madison St., Chicago, III 
F. J. FOSS & E. A. GAMWELL, 95 °% Wash 


ington Street, Boston. 
J. H. FRANCIS, 271 Broadway, N. Y. 
W. H. GRAVES, 329 Walnut St., Philadelphia 
JENKINS & MASON, 240 River St., Troy, N.Y. 
McAVOY & SMITH, Otto, New York. | 
HINE &X HILLM AN, Cle veland Oh oO. 
GREENE & TILFORD, Indianapolis, Ind 
R. S. WHEELER, Detroit, Mich. 
J. F. PEARL, Fair Haven, Conn. 
A. S. COFFIN i Be 


Providence 


157 
/ 
O A 
Meatual [ nsurance Company, 


No. 


2 WaLL STREET. 


Incorporated May 22, 1841. 


Cash Ca d Asst ] 
I LSOQ ~ I 
Amo t I s Paid ‘ 
Orva the Co., p27,124 4.73 
Amount of Profit Declared and 
Paid in ¢ h since Organiza 
tion t Company - - $4.507,402.87 
I t M ind I N I 
tI Rat Favor l 
Nol I NM 
D t I 
r Pr S 
Lb 
TRUSTEES 
MOSES H. GRINNELI WILLIAM TORTI 
JOUN P. PAULISON rios. J. SLAUGHTER 
ISSAC H. WALKER JOSEPH GATLLARD 
JOUN F DEVLIN Al X. M. LAWRENCH 
WILLIAM HE MACY ISAAC BELI 
FRED. G. FOSTER ELLIOT ©. COWDIN 
RICHARDSON 1 WILSON PERCY R. PYNI 
JOHN H. MACY LOUIS DeBEBIAN 
HENRY FOsT?R HITCH, JOSEPH Vo ONATIVEIA 
ELIAS PONVERT FDWARD & JAFFRAY 
SIMON DeVISSEL WILLIAM OOTHO! 
WM. R. PRESTON EAUNEST CAYLUS 
ISAAC A. CRANI FREDERICK CIHAUNCEY 
4. YZNAGA DEL VALLI GEO L. KINGSLAND 
JOHN &. WRIGHT JAMES F. PENNIMAN 
WM. VON SACHS EREDERIC STURGES 
PHILIP DATER ANSON G. P. STOKES 
JOHN P. PAULISON, Presfdent 
ISAAC Il. WALKER, VW President 
JOHN P. NICHOLS, Secreta? 
SsTocKk COMPANY—ORGANIZED 1564. 
riil 
| , 
° 
‘ 27 “ r 
4 utual Oecurity 
* 
Insurance Company, 
OF CHICAGO, ILLINOIS 
OFFICIAL STATEMENT 
Auditor of State, verified bv ex 


Madi to t 


amination of GEeo. M. BrRINKERHOFEF, Es« 


i 


$3 


CODE s6scsees 


OO0.,000 OO 


Surplus (Sep. 7, 1869) 5,055 66 
305,056 60 
ASSETS 

Cash I $392 11 
Cash b , 1,404 27 
Loans o rtvage 60.000 OO 
Interest ace ed 916 66 
Bill CCE le 1,046 66 

Unpaid pre ums, mostly r past 
month ; 4.495 I 
Stock endorsed 181,675 00 
All ot r itic 1 lpi ) 2,728 4 
No losses due and unpaid. $205.658 66 


Office, N. E.. Cor. Lake and LaSalle St's, 
7 UNDER THE MARINE BANK 
WM. BROSS, DAN. M. BOWMAR, 
President Secrelary. 
ALEX. OFFICER BEN]. V. PAGI 
l RP, fent Treasurer 
BOARD OF DIRECTORS. 
I \ D. A. Jon N N 
| GU Alex. Officer E. B. Myer 
B V.P Amos T. H M K 
lh A \ B 
E.B. M J. E. Mo }.¥ ZS 
D.N. Bu M.D. Ogden G til 
| I F.N.S Matthew I 
B. W. Ra N \ M. B.S 








" 


wwe 


~~ 





STATEMENT OF THE CONDITION 


OF THE 


LUMBERMAN’S 


Insurance Company, of Chicago 


On Jan. 1, 1870. 


T. C. HOAG, President. 
S. D. KIMBARK, Vice-President. 
ALFRED JAMES, Secretary. 


Cash Capital, $300,000.00 


Assets, - - 371,287.36 


Cash on hand and in Bank...... » + 16,471.32 
Government §.20s and other Bonds 83,770.00 
Loaned on Mortyages......... 54-507.44 


Loaned on Stocks as Collaterals (Mar- 
ket Value, $238,784.00 f 


Interest Accrued, but not yet due .... 14,241.86 
Premiums in hands of Agents and in 
course of transmission ............ 25.315.89 
Pg gs are 12.940.86 
$2 87.26 
PONNEUNE. 5-560 wbmereece ba ede P 30,7 


[ ANCASTER (IRE 


INSURANCE COMPANY 


Of Lancaster, Pa. 


STATEMENT OF ASSETS, 


DECEMBER, 31, 1569. 


Real Estate, Company’s Office...... $109.000 00 
Loans on Bond and Mortgage..... 68,372 64 
Loans on Collat’ls (worth $86,612 50) ¢ 2 CO 


U. S., State and other Bonds and 


Stocks (market value)...... soe OOj\O3G 25 
Cash in Bank and on hand........ 4.225 39 
Cash in hands of Agents........ 6.812 08 


Accrued Interests and Rents, all other 


NICHES cc cesewectcessreveseversoes ) YO Qj] 


Total. .o6<iswccecs SID OOS 22 


EDW. BROWN, Sec. 
THOS. E. FRANKLIN, 7’res. 


{pplication for Agencies must be add 


to Hlome Office. 


SPECTATOR. 


THE 


INSURANCE COMPANY. 


Cor. Camp and Canal Sts. 
STATEMENT. 


TENTH ANNUAL 


I y ré I nts of tl charter I 
( pa W itement 
Pret gy the year ling 3ist D " S69 
On Fire Risks — 44.19 
On M e Risk 6,40 i 
On Riv Risks ct S 
T I 8 $558,277.54 
I I I D I 
$99,145.00 
I I 7,89 
— $107,040.13 
N Fa iPr 8 eee #28 ‘4 
I I I $°4.230 44 
On™M e Risks 4.65 
On Rive Risks $74.21 
$62 
Taxes and I s 44 U 
Re Ar 5,056.5 
Ge Ex I and | less 
xt f sf 
I ) ] gs S60—68 + AT4. Ot 
$121,404.80 
Net P ¢ = $ + 8352.61 
T { any have t f y Assets 
Real |} 4 $70.61 7 
l | val Pr 9,20 Ss 
l I va a1 fF t Mort 
" and P g 1 
I . : t ( 3 
( 4 7 009 } 
—— $567,432 92 
Bonds and St Cit ( at 
and Rail id Bonds 16.200.00 
N. O. Gas Light C pany Stock 45,450.00 
Cc Rai'r 1 Company st 2,140.00 
Mercha Bank Stock 1000.0 
Valette D Dock ¢ pany Stock 12,000.00 
Opera ll = iN soo 00 
New Orlea i WI I Pa t 
( pa Stock 50.09 
S ne M 1 I ( par gs S7.027.00 
Mer units’ F inge inv 1.000.00 
New Or I t { W 
( npar 500 
Cost P ° $244,217.00 
Deduct—Me F g 
wort on 1 > 00 
New Or ans I and 
Wre g ¢ ) 
Depr t 
l = | ~ t ~ n) 
R68 8 ) 
SITS SIS 90 
Cash Market Value of Assets $743,251.82 
LIABILITIES 
S I st 72,44 
INé 9 yi) 
3 107.300 
16.240 
Sh4 4.410 
i) ssi) 
ts) 
~ 24 020 
=~ r ) 
I 5 Soy ) 
R54 ”) 
I Int S 6 
Inter 0 anding $.60 
$32, 
I } | il ms ”) 4 “0 
] f D ( 000.00 
( I i A 4 
} e 61.255.26 
$748,251.82 
T al satrue and r t trans pt from the t k of 
Cor ' J. TUYES, President 
W. HINCKS, § ary 
Sworn t ind subscribed before me, at New Orleans, La 
4 f ‘ y ‘ 
W.J. CASTELL, Notary Publ 
\ g of the Board Dir I i t h ay 
s ¥ ¢ t i 4 is pD i i 
t I ea ‘ pating 4} 
«for t year ending t Decembe S69, for w h ceitif 
ates will be issued on and after the second Mouday in Marcel 
It w x r nterest on a it 
x per t I ash, of 
I f and a the 
8 M Ma 
DIRECTORS 
( A I ( W. Ba k, T. Bailly 
B M VW St A. lI M 
l’r l \ 1 W t = } 
Tu 


New Orleans Mutual t; ERMANIA 


Tnsurance Company, or ¢ 


March, 1870 


7 a 
HIcCddo, 


NO. 49 LA SALLE STREET. 


Cash Capital, - - $20 


Surplus, - - - 2 


0,000.00 


0,947.00 


ASSETS, JAn. 1, 1870: 


Cash in Bank and in hands of Treas- 


United States s-20 Bonds ..... 

Loaned on Mortgages on Unincum- 
bered Real Estate (Value of Real 
Estate, 232,600.00 ) eee 

Loaned on United States, Cook 
County and City Bonds as Collat 
erals (Market Value of the 
Te) ae ne 

Loaned on Stocks as Collat 
Market Value of Stocks, $47.030 

Interest Accrued but not Due... 

Au OtMOF ASeers ..6 ccccavecs ace 


LIABILITIES: 


Losses Adjusted and Due 
i ~ not Due 
not Adjusted and Due. 


All other Claims against the Company 


FERDINAND JAEGER, Pr 
HENRY GREENEBAUM, V. 
AUGUST BECK, 7reasurer. 
S. FLORSHEIM, Secretary. 


LYCcOMI 


SO. 160.00 


° 7 
stdent. 


° Pri “e # 


NG 


Fire [nsurance (Company, 


MUNCY, PENN, 


Total Assets, Sept. ro, 


1500, 


9 55301,962.33. 


J 


Total Amount Paid for L 


June ro, 1869, 


)2,219,347.2 


ROBERT MONTGOMERY, P.: 
JAMES M. BOWMAN, Vice-P: 


JOSHI A BOWMAN, Secretar 


General Agents for the States of 


4 
and Ne u 


~y 
persey, 


J. W. CHAMBERLIN 


No, 161 Broadway; 


osses to 


esident. 


esident. 
Vv. 
\ York 


& Co., 3 


New Y 








Semi-Centennial Expose. 


em 7— bi 
L. | N A 


INSURANCE COMPANY, 


HARTFORD. 


TAN. I, 1870. 

] ~ _ 
Cash Assets, - 9555 19,504 97 
Total | lities - 250,005 S39 

De 293 130 OS 
ITS PAST. 
shall know them.” 
LOSS PAID IN FIFTY YEARS, 
Coe - - 
$25,221,495 37- 
ae MMaonMATN 
ITS PRESENT. 
THE MOST SUCCESSFUL FIRE INSUR- 
ANCE COMPANY IN AMERICA.” 
‘AS SSETS. - $¢.c40.¢ - 
Casu A ETS, 955549,504 97 
Tht f t the Insurance Companies char- 
tered | ed p the mistakes and 
sion based on calamity and 
misfort with an important part of its devel 
opment phere of broad human benevo- 
{ P It 4 rare and uncommon event for one 
t : titutior to make its A#/tieth annual 
( a satisfactory one. Another of 
‘As you sow that shall 
imine ITIMITNy 
ITS FUTURE 
[ I i duty n st be shaped and meas- 
wealth and growth of our 
OFFIiCEas 
LUCIUS J. HENDEE, - - PRESIDENT. 
I. GOODNOW, - - * SECRETARY. 
WM. B. CLARK, - Ass’T SECRETARY. 
/ Office, Cincinnati, O 
\ ) ) 1 cities and Towns. 
IX Sas ral as consistent with 
and substantial security. 


J. B. BENNETT, Manager. 


SPECTATOR. 


THE 
Till 


HARTFORD 


FIRE INSURANCE COMPAN?, 


IIARTFORD, CONN, 
STATEMENT FOR 1870, 
JANUARY I. 


rS1o. 


CHARTERED, <- - 


Casnu CAPITAL, 


‘One Million Dollers. 


119— Semi-Annual kixhtbit—110 


ASSETS 
( Bank ( I $ 
NI I S I 
NI \ 
R I ‘ 
I M \ i 
$2,54 
LIABILITIES 
I ‘ roce f ad t t . $132,24 
MISCELLANEOUS: 
Net A $2.4 yf 
Net I I t Ye I 
I vast i I 
I t P47 
Market \ fSt res $ 5 
A oe : i in t { S 
1 ¢ 
G. F. BISSELL, A/anager 
WESTERN DEPARTMENT, 
( the St I oO Ind i, M 
W M ‘ a M Ka us, N« 
K Penne M | Arkan \ t 
q i W i i« t 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


S. M. Moore & Co., Ci/y Agents. 


OFFICES, 


Ilartford Building, 49 LaSalle St. 


189 


INDEMNITY. 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 


NO. 86 LA SALLE STREET, 


BUILDING. opposite Court Llouse. 


ZETNA py 


INSURANCE EFFECTED 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 


CARGOES, 


In the follow ng Companies ULPON FAVORA- 
BLE TERMS, and losses adjusted and paid at 
this office 


LEttna Insurance Company, 


OF HARTFORD 


North American Insurance Co., 
OF HARTFORD 


Assets, Jan. 1, 1870, $491.447 


Securtly Insurance Company, 


OF NEW YORK 


Roger Williams Insurance Co., 
OF PROVIDENCE 


Assets, January 1, 1870, $300,309 
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NION 
INSURANCE 
Director’s Office, - — - 

TWENTIETH 


LIFE 


THE 


SPECTATOR. 


, OF 





Varch, 1870 


MUTUAL 
COMPANY 


No. 27 Court Street, Boston. 


MAINE, 


ANNUAL STATEMENT, 


For THE YEAR ENDING DECEMBER 31, 1569. 
RECEIPTS AND DISBURSEMENTS ASSETS, December 31, 1869: 
RECEIPTS aes teas ie kl, cadens : wid ast 5a 
For Premiums ..............- i $1.4 l b= ; M. “at aie A SeeEere, TON : “eh va 
at COCO cc oc dceescesvvewouse 14 : = ay Petar - 5 A . - nd Spaebiird 
: Loans on Bond and Mortgage of Real Estate .... > 1.900 S80. 94 
a Rills Receivabl ' ee 7,281.56 
Total Ree eipts ... “en = t Premium N tes (present value of Policies pledged for their paym nt, $3,000 0 2 2 
DISBURSEMENTS. Real Estate ....6. ; 1. 100,00 
Paid Dividends weer $ 8 B ces due fr Avent 3090.54 
Paid Surrendered Policies.... 1 Pi is due and in tion $34.00 
gt Re eee a nT ae ae 4 \ Ee «= daa howe cews Sedhaeds nceneeeeces¥ earbeeeue rei 0 
Paid Commissio. s and Salaries to Agents 
Paid tor Medical Examinations Total Assets $4,411,380.55 
Paid for Taxes and Revenue Stamps 1 
Paid for Expenses of Management 7 Number of New P es Issued in ) 
Potal Numberin Ft D nher 89 
Total Disbur-ements F945 SO9.6. Amount at Risk 3 j 


DANIEL 
CHAS. H. 


SHARP, Vice-Pres/dent. 
BREWER, Chief Clerk. 


i os 


OFFICERS: 


HENRY CROCKER, President. 
WHITING 
JOHN CAULDWELL SHARP, M.D., Jed. Exam’r. 


GALLUP, 


Actuary. 


H. HOLLISTER, Sec 


retary. 


H. P. BARTON, Superintendent of Agencies. 


DIRECTORS: 


HENRY CROCKER, GEORGE C. RAND JOSEPH 

DANIEL SHARP, JOSEPH H. WILLIAMS JOHN P 

BRADLEY N. CUMINGS, JOHN D. LANG, GEORGE C. 
a B W A PRUDENT MAN FORESEETH THE EVIL.’’—Prov 
E. e IGH | . THE IMPROVED 


Attorney & Counsellor, 





NO. 11, 96 MADISON ST., 
CHICAGO, 
SPECIAL ATTENTION GIVEN TO 


Real Estate 


AND 


[NsuRANCE [| aw. 


T. G. SELLEW, 
DESKS 


OFFICE FURNITURE 


No. 176 Fulton Street, 


AND 


No. 107 Fulton Street, New York. 


LIBRARY FURNITURE TO ORDER 


Babcock Extinguisher 





r as 
a v*) 
< s 
fey S- 
a ~Z 
> 4 Oo 
~ 4 7 & 
F. = F 
f.¥ 7. - 
x - & 
7 
Sf > 
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- ak 
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< 
Is the CHEAPEST and BEST PROTECTION against FIRE 
The Government has adopted it 
Insurance Companies reduce rates where it is introduced 
Is charged with Carbo Acid Gas. tl most powerful extin 
l f k ¥ ( l t seconds by simply 
Aisir akr I rged throws 40 to 60 fout 
All parties are warned against buying « using Fire Extin- 
yu I 4 k i y waer pregnated with Car 
bonic Acid Gas, is used as tl xtinguishing element, except 
t m fa 1 1 thers duly licensed 
ind a zed by ediate | secution for 
} g t 
Prick, $50. CHARGES, 75 CENTS. 
ne send I cl lat 
The Northwestern Fire Extinguisher Co., 
S. M. MOORE, Presidest 
J. B, STILLSON, V P lent 
DI r 3 
nV} TRS Jas N. 8 
s. MoM BF. J F. W. Fa 
Al r ns s i 1 idressed to 
F. W. FARWELL, Sec’s 
122 W h gton Street - : Chicago. 


BRADSTREET, 
TOWNSEND, 
COLLINS, 


JAMES SAWYER, 


SHELTON BARRY, 
BAKER. 


‘ield, King & Co., 
BROKERS. 


Being members of tl yard, we are 


times to fill orders for the 


PURCHASE AND SALE OF 


| EPUBLIC | NSURANCE Srock, 


And all other Insurance 


Bank and Other Stocks. 
FIRST NATIONAL BANK BUILDING 


Cor. State and Washington sts., Chicago. 


CHICAGO 


. . . ‘ 
Business Training School. 


BrYANT’S 


Our advice to any young man, that 
the 
CHICAGO BUSINESS 


can spare 


time and money, is to go to BRYANT'sS 


TRAINING SCHOOL, where 


the best facilities in the country are to be found. 
It is just as che ap to go to * Headquarters > as 
to go to a second-rate institution. Send 
institution — the 
llege+. The 
Proprietor of this Institution is the pub 


The 


paper in the West. 


paper describing this model 


‘* High School” to Commercial Co 


the best commercial 


Address, 


Chi ago Courter, 


H. B. BRYANT, Chicago, 





THE 


SPECTATOR. 


1.—WORDS TO WIVES 1 ge s ‘ 
Pr e, singie . 2 : ‘ 100 « ‘ ‘ + 
c LS Ce" Will mot be destroye es 

2.—GERMAN WORDS TO WIVES. 7d ust? ” I ad . 
sa as the | ‘ e y se o 


3 WELSH WORDS TO BUS! NESS MEN. ame price as Eng 


4.—LIFE AGENT'S VADE-MECUM: or, Practical Guide to Success 
By J BaAxTER LANG America revise and enlarged ¢ 
Price 5 cents a ¢ \ the | - k l) the 
hu pies. A for the tru tl Agents 
5. INSURANCE GUIDE ANI ) HAND BOOK. Amer. edition. Price, $4.« 
TO Nia Ne 
6.- AG ENT S 'MANUA L OF LI FE ASSURANCI I $ $1.65, $ 
a styie #1 7 c $ 
7. _GERMAN. AGENT z= TuSUR ANCE MANUAL : Germar Life and 
Fire " ce, $ } t Inva 
Germ Avents teir f 
8.—AMERICAN MANUAL OI u FE ASS URANCE, A 
P e P pies, 1 ca 1 ” Opies 
\ A Y and » na a 4 5 T 1 ‘ en 
ro. C 7 BY 9.—A GERMAN EDITION OF THE AM_RICAN MANUAL, condensed, 
on Price, $60 pe - 
Tes, 10.—L!FE ASSURANCE ILLUSTRATED. P gle and less tha 
DR. FISH. 100 16 cents eacl 
41,—WORDS To BUSINE S MEN i ts ear es, f 
10 ~s. < ver, $ per 100 ample se . 
Car | 1 et /y ment policies han ther 
l “ c he nie 
GERMAN TRANS LATION OF WORDS TO BUSINESS MEN Same 
>-# pri¢ ' No German A edw tit 
Y 13. ae AMERICAN HAND-BOOK OF LIFE ASSURAN’E FOR 
- % LEARNING ENGLISH um wit glish interviined. Price, $ 
) peri ea vor) G i l i e 
414.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. A 
AND an Revised | I t us a romance,” —W™. I 
N nu Life Assura “ 
t - Pp p2 
45.—Both the AMERICAN MANUAL OF LIFE oY aay condensed 
and WURDS TO BUSINESS MEN e a a 
Price each, . es Ay pies, § 
Any of thea ve sent h recely j ce 
G2 Senv For Ca 


Business Men. 


WIDOWS AND ORPHANS’ 


BENEFIT 
Insurance 


Life Company, 


No.1 BROADWAY, NEW YORK. 
CHARLES H. RAYMOND, President. 
T ( " tl lirection of the most prudent and 
I stees engaged the business of lif 
y Life and Endowment Policies at « a 


Assets, $1,250,000. 
1 the Mutual Plan. 


PAID UP CAPITAL, : . ° 


$200,000 


ACCUMULATIONS, - - - 1,050,000 


The entire surplus vided equitably among 


the Policy Holders. 
ROBT \ L\NNISS, SECRETARY. 
G. 8. W IN. M AL EXAMINER, 
SH \ i IANS, ConsuLTinG ACTUARY, 
WII AM BI > © NSE 
Ex i Agents desiring to represent this 
sf a popular Company are invited to 


me Office. 


caress the 


P.O. Box 


ARE YOU INTERESTED IN 


Life 


Insurance 2 


Which would be the greatest loss to your wife and Idren 
YOUR LIFE, 

or your Me ndise, House or Furniture ? Are they af 
more va rif an ¥ r Life? D yu i 
prudent ila v ‘ er think of it in this t? li 
s ind y ‘ I e, get the LOWEST RATES 
compatible it rie ‘ rity rhis can only be done by 
Appi at 1 to the 


HoOMCOPATHIC 


Mutual [Life [nsurance Company, 


23! Broadway New York. 


which has a Cash Capital of $150,000, all invested in Gov- 
ernment S« rities. 
The busines f the Homczoratuic Mutua Lire IN 
SURANCE CO lucted up nthe Cash Plan 


ALL ITS PREMIUMS AND DIVIDENDS 
ARE CASH. 
thereby avoiding the pa ent of compound interest upon 
premium loans 1otes, and at the same time secu | 
the benefit ¢ MASSACHUSETTS N¢ s-Forrertune Law, 
which is the v e worth anything to the ¢ ured 


men St " k 
Don't insure in 
rates 


Homen taken at the same rates as 
rates lower than any other ¢ any 


company Oefjores king’ at our ior 


mpany 


A FEW CAPABLE CANVASSERS WANTED. 


D. D. MARSHALL, President 


HALSEY PLUMMER 


Secrelary 


JAMES CUSHING, Jr., A 
Vice-P 


resident 


ELIZUR WRIGHT STEWART L. WOODFORD, 
Actuary ( 


ounsel 


EDWIN M. KELLOGG, 
JOHN W. MITCHELL, 


M.D., 


M_D.. Medical Examiners. 


r Mutual 


WYNKOOP & HALLENBECK, 


113 Street, 


NEW-YORK, 


Fulton 


o;7~ 
~vdde 


Ttil 
Y Y 
onnecticut (_ jeneral 


Lire INSURANCE COMPANY, 


Os Onn. 


Hlartford, C 


W. PARSONS, President. 


T. W. RUSSELL. Secretary 
‘ ‘ “ry ‘ ~ 
ASSETS, ~7 50,000, 
Investe i S { Ste 4 iracte 
I ( | ler the ¢ f men of large 
ex n Insurance, and € \ ‘ f their 
tey Vv ] iy c 
I Pp i i fea Life I ance 
4 P i i-f ‘ 4 
D i i tl an 
Phe . ip yis | e s a e 
{ fir 
It has $100,000 d ed the Treasurer of the State 
the IP y-Ifolde 
Asa x of f the ¢ pa those 
wl c iw there have been issued ina 
litt years past, at the HaxTForD Agency, 
P es a t ear $2 . 
Good luce s will be offered to experienced Agents 
| e off the ¢ pan 
BOARD OF DIRECTORS 
EpwarRD W. PARSONS Henry J. JOHNSON, 
PHuomas W. KR SELI Jona. B. Bunce 
EBENEZE M. KELLOGG GE Hl. CLARK 
CHA ES M. Poni ruos T. Fisugr 
LEVERE BRAINARD, Ilion. MARK SKINNER, 
FRA is B. CooLey EpwiIn Ray 
CHARLES T, WEBSTER, Cc. B. Erwin, 
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THE 


ANOVER 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 
OrFice, No. 45 WALL STREET. 














(INCORPORATED 1852.) 


B. S. WALCOTT, President. I. REMSEN LANE, Secretary. 


Cash Capital, - - - - “ - - “ “ $4.00,000.co 
Assets, Jan. 1, 1870, ' . " - - - - - 726,399.00 
Liabilities, - - - - - . . 532053-00 


LOSSES 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 
ONE MILLION DOLLARS. 


AGENCIES IN ALL THE PRINCIPAL TOWNS IN THE UNITED STATES. 
EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 
WESTERN AND SOUTHERN AGENCY DEPARTMENT, “THE UNDERWRITERS’ AGENCY.” 
A. STODDART, General Agent. 


ZETNA MANHATTAN LIFE 


x TOYT ~ rt? ‘ Jy Insurance Co. of New York, 
LIFE INSURANCE COMPANY, eae aoe: al Wiaacciiiclaccess. 


HARTFOR D, CONN. No Experiment, but ou Established 
ORGANIZED A.D. 1550 


7 tite . 
LHSLILKLION., 








A business of nineteen years, characterized by prudence 
E. A. BULKELEY, President. T. O. ENDERS, Secretary. I ‘EF I ISU ‘Tt + and economy, and the utmost care in the selection of Risks, 
> : poe - ul F E N Sl RANC E sD. 5] has placed the MANHATTAN in a condition inferior to that 
AUSTIN DUNHAM, Vice-President of ne other Company, and superior to the majority The true 
standard by which to judge a company’s strength is not the 
A ¢ Amount of its Aaseta, but the Ratio f its Asst t t3 
—Y , 710 > Liabilities. 
sselts, May I, over + [2,000,000 We refer with confidence to the following figures of the 
7 : ™ MANHATTAN, as shown by official statements to the Insu 
The TNA ranks as one of the first companies of the conti No. & 5 BROADWAY 3 ance Departments of New York and Massachusetts 
nent. But two of the fifty-eight companies permitted to do Assets, January 1, 1869. S41 00 
business in New York and Massachusetts had so LARGE ar Surplus over Liabilities ... 1,644 0 
IncoME for the year 1868; but two had so large a number of Ratio ‘an 2140.70 Assets for eve y $100 Liat t 
Pvlicies in force ; but one among all those incorporated under Ratio of Expens:s to Receipts . $13 26 
the laws of the State of New York had so small a percentage The interest received from Its Investments more than pays 
of Expense to Income during the year 1568 CORNER ELEVENTH STREET, its expenses of management. 
ITS ANNUAL INCOME I8 OVER $6,000,000, GEORGE A. FRENCH, Manchester, N. H., General Agent for 
New Hampshire 
IT HAS OVER 40,000 EXISTING POLICIES EVERETT & PEIRCE, Boston, Mass., General Agents for 


Eastern Massachusetts 
O. L. SHELDON, Rochester, N. Y., General Agent for North- 
quently its ability to make and pay liberal dividends to the - ern New York 
insured is greater than that of most other companies sd - r y a R. J. BALL, Buffalo, N. Y., General Agent for Western Niw 
It is one of the great companies of the land e Y 


rk 
J. B. CARR, Philadelphia, Pa., General Agent for PI 


Its expenses are lower than most companies’, and conse 


IN INCOME, phia and Delaware. 

IN ASSETS, ” J. ADAIR PLEASANTS, Richmond, Va., General Agent for 
IN NUMBER OF POLICIES Virginia, North and South Carolina, ete 

IN AMOUNT INSURED, LEWIS, SMYTH & CO., Cleveland, Ohiv, General Agents for 

IN SOLIDITY AND STRENGTH, / a Ohio and Kentucky 
IN SOUNDNESS, GEO. N. REYNOLDS, Milwaukee, Wisconsin, General Agent 

CHEAPNESS, for Wisconsin, et« 
PROMPTNESS, LANDERS & CO., San Francisco, General Agents for the 
AND SUCCESS Pacitic Coast 


’ ; , - W. NISBET & CO, St. Louis, General Agents for Missou 
CROSBY’S OPERA HOUSE. PD. SHELLEY & SON, Harrisburg, Pa., General Agents for 
AGENTS AND CANVASSERS WANTED. , er Mi ‘ie 


W. A. FAIRCHILD, Vicksburg, , General Agent 


Mississippi 
OFFICE: E. ©. HAMBURGHER, Quincy, IIl., General Agent, Illino 
THOMAS F. PLUMMER, Wilmington, Del 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, McVAY & BIDWELL, Marshalltown, lowa, Gen’! Ag’ts, Iowa 


J. O. OSBORNE, Chicago, UI 


In AEtNA BUILDING, ‘ T. L. MILLER & CO., Chicago, Illinois 
I. QO. HENRY STOKES, President. 


No. 8 La Salle Street, - - Chicago, Lili. J. L. HALSEY, Secretary. 
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PACIFIC INSURANCE COMPANY. 
GOLD. 


A. J. 


CAPITAL, $1,000,000.00, 


SAN 


J. HUNT, President. RALSTON, Secretary. 


FRANCISCO. 


STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA. 
>) TO Y \ = ) 
SURPLUS IN GOLD, $696,854.80. 
y , * 
Depostt in the State of New York for the Extra Security of Policyholders, $200,000. 
EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 
LOUIS McLANE ....... ......Late President Wells, Fargo & Co. SE EE et cnn anche ee oe es Ree wee eke Lees & Walker. 
FREDERICK BILLINGS........ ioacone New York GEORGE OPDYKE George Opdye & Co 
A. A. LOW jf bean nes eee h eee eae et ...A. A. Low & Bros BESNG TUS EIEIN. o vinv c0cvccecccesseees J. & W. Seligman & Co 
S. B. HUNT ee ee ato ...Hunt, Tillinghast X Co. J. G. KELLOGG es é ; Ran ere ye Fe New York 
SEE PUNE Babin 6 cach endcnwesv ceased oe5ue Brown Bros. & Co. ce | errr Tr ery er ere 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCH: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 
FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
WESTERN BRANCH: 
WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
te Art Losses Promptity ApjusTteD AND PAID AT EITHER BRANCH. 


MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 


DISTRICT THE ROCKY MOUNTAINS. 


THE rit 


(GREAT WESTERN 


INTE RNATIONAL) 


Life Insurance Company 
OF CHICAGO. 


ORGANIZED APRIL 20, 1868, 


Paid-up Capital $129,200. 


Deposited with State Treasurer, 
$100,000. 


HUSETTS LAW OF 
PART OF 
POLICY 


THE MASSA‘ 


NON-FORFEITURE A EVERY 


ISSUED BY THE COMPANY, 


OFFICERS: 


HON. THOMAS DRUMMOND, President. 

E. D. DICKERMAN, Vice-President, 

W. F. COOLBAUGH, Treasurer. 

E. W. PORTER, Secretary. 

DIRECTORS; 
I t Dr Judge U. S. Court. 
]. M. Doug . President Ill. Central R. R 
W. F. ¢ PresidentegU nion National Bank 
ae President Marine Company. 
..F.§ of Bowen Bros. 
Nathan ¢ Vice-President Shot Tower Co 
red Basset won Capitalist 

at eee ..Clerk U.S. Court. 
F.B. I , . --.-Gallup & Peabody 
P.A. Hoyne U.S. Commissioner 
I rd li tead President Ill. River Elevator. 
I H. S} Ogden, Sheldon & Co 
E.D.D t Vice-President. 
SF) eee Scammon, McCagg & Fuller, 
C. B. Farwell.......cccccece J. V. Farwell & Co, 


Mississippi \ ‘alley 


Life Insurance Company 


Life Insurance Company, 


OF CHICAGO, ILL.— UNION BUILDING. 


. ; ‘ sd y - 
Cash Capital, $150,000. 
Organized under Special Act of the 
Assembly of Illinois. GEO. 
—_— Vice 


PERPETUAL. 


Or LowviIsvILLE, KENTUCKY. 

JOHN W. FINNELL, C. F. FECHTER, 
President. 

PHILLIPS, W. E. 


Pre side nt. 


Secretary. 
HARVEY, 


Consulting Actuary. 
g 


General 


CHARTER 


SOME OF THE ADVANTAGES 


IN THE GREAT WESTERN 


ASSETS &500,000.00. 
Or INSURING . 
original capital, paid in cash ae 
ONLY LEGAL interest for the 


The Company has an 
The stockholders receive 
use of their money 


ISSUES ALL KINDS OF POLICIES. 


The directors of the Company are all stockholders, some AT [, POLICIES NON-FORFEITING. 
of whom reside in each of the Western States. Having a = =e 
moneyed interest, therefore, in the Company, they wil look NO RESTRICTION ON TRAVEL OR 
well to the management of its affairs, both at the home office RESIDENCE. 


and in the different States where re Co par does busines 
ee eee pasiness- THIRTY DAYS’ GRACE ON RENEWALS. 


No restrictions in regard to travel 

This Company will make annual cash dividends to the ASSI TS PRINC IPAI I Y IN MORTG AGE 
holders of mutual policies after two annual premiums shall ~* ~ - — F 
have been paid, which dividends are non-forfeitable SECURITIES. 

The policies on the stock plan are issued at greatly reduced ONE HUNDRED THIOUSAND DOLLARS 
rates; and should the holders of such policies, from any cause > \ some r ¢ EN 
be unable to keep their payments, the policies will continue DEPOSITED VITHI STATE dT : kK 2 
in force thereafter nearly as many years as the Company TUCKY AS A FUND rO SECI RE 
shall have re ved annual installments. Or in lieu of the POLICYHOLDERS 
above, the holder of an endowment or term-payment life ‘ 7 
policy can have one paid up in full for 2-10ths, 2-1 1ths, 2-12ths, 
and so on, as the case may be, on the returo of the old one 
within thirty days after the annual payment ceases to be made Policies registered and guaranteed by the 

Thirty days’ grace allowed in payment of unnual premiums State of Kentuc ky, a law for this purpose hav- 

OFFICERS: ing passed the present legislature. Agents 

> r . ki : t Souther and S western 

B. F. JOHNSON, President. wanted in the uthern and outhweste 
~ ‘ " i 

H. G. POWERS, Vice-President. States. Address, 
i P. ALBEE, Secretary 
WM. ©. GRANT. Attorney CHARLES F. FECHTER, Secretary, 
ELIZUR WRIGHT, Actuary : . 
MILTON PARKER, Consulting Physician, i Box 644, Louisville Ky. 











194 THe SPECTATOR. March, 1870 














PUTN AM 


FIRE INSURANCE COMPANY, HARTFORD, CONN., 


Cash Capital, - - - - $500,000 


CasH CAPITAL AND ASSETS, July 1, 1869, - $697,942.95 


WESTERN BRANCH OFFICE, 
Northwest corner of Washington and LaSalle Streets, Chicago, III. 
Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 
R. J. SMITH, General Agent. 
WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Resident Director. 


BRANCII OFFICE OF THE 


T LTO Th\TY TX, 
OCCIDENTAL INSURANCE COMPANY, 
OF SAN FRANCISCO. 

Statement, Fuly 1, 1869: 

Capital Paid in, Gold, $300,000. Surplus, Gold, $96,883.59. 
ASSETS, Gold, $396,883.59. 

NEW YORK BOARD OF DIRECTORS: 

J. Y. HALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, M. B. CARPENTER, 
O. B. JENNINGS, C. H. SHERMAN, Philadelphia. 

OFFICERS: 

CHR. CHRISTIANSEN, President. B. ROTHSCHILD, Secretary. 


Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 


GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 3 Dey Street, New York. 


To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


SrareE Hire [nsuraNnce (jompany, 
CLEVELAND, OHIO, 


E. P. MORGAN, President. R. P. MEYERS, Vice-Pres. R. T. LYON, Sec’y. J. B. MERIAM, 7Zreasurer. 
‘ : € ‘ ‘OC - on == my >] % 
Capital and Assets, $ 280, 390. 
ANDREW WESSON, Agent for the City of New York, - . - - No. 182 Broadway. 


GENERAL AGENTS AND ATTORNEYS: 


MESSRS. W.D. LITTLE & CO., Portland. Me. ; MESSRS. GEO. T. PAINE & BEACH, P rovidence, R.I.; 
MESSRS. S. & R.S. WIRES, Burlington, Vt GEO. 8S. LESTER. ESQ., New Haven, Conn, ; 
FRANKLIN S. PHELPS, ESQ., Boston, Mas GEO. W. ROWLEY, Trenton, N. J.; 


ANDREW WESSON, Esa., 182 Broadway, New York. 
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ANT ry 
PHG:NIX 
INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 


Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, - - - - - - 57,71 


NET - - - - $1,623,480.91 


FIRE LOSSES PAID IN THE WEST AND SOUTH 


Ohio, , - $283.298 40 Minnesota, ‘ : . $90,736 04 Mississipp $157,425 61 
Indiana, . 145.513 63 | Kansas, . . ° 32,452 61 Alabama 79.778 go 
] n ’ 437.105 03 | Nebraska, ° . ° §.g0!1 35 | Arkansas, 25,451 45 
Michigan, ; : 186,200 81 Kentucky, : : ° 153.421 39 Texas ; , ; 6.121 00 
lowa, ; , - 142,625 76 | Missouri . ; . - 204.428 55 | West Virginia, . PR , 2,000 00 
Wisconsir ‘ ; 177,764 78 | Tennessee . ‘ , 182,166 SI | Colorado ‘Territory, , 125 21 
TRIED IN THE FIRE AND FOUND FAITHFUL. 

By afirma faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all hon-st losses, the managers ofthe PH(RBNIX hope to merit and receive 

8 tinuance of ry eral patronage extended to the Company in every sect f the I ted States since its sorporat 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phanixc Building, No. 90 LaSalle Street, Chicago. 


THE 


Imperial Fire Insurance Company, 


OF LONDON, A.D 


ESTABLISHE] 


. 1803. 
CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 


Office, No. 40 Pine Street, New York, 


For the p f transacting a General Fire Insurance Business in this country The following named gentlemen constitute the local Board of 


E. M. ARCHIBALD, H. B. M. Consur, Chairman 


A. A. LOW A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. TAFFRAY. of E. S. Jaffrav & Co J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The 1 tion and standing which this Company has s ired during the sixty-five vears it has transacted business throughout the world, 


large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 


\ f this agency will be liberally adjusted and promptly paid here. 


COMMERCE INSURANCE COMPANY 
Capita, - - - - - = = $400,000 
Assets, over - - - . . - 697,595 


ADAM VAN ALLEN, President. G. A. VAN ALLEN, V. Pres’t. R. M. HAMILTON, Sec’y. 


HENRY H. BROWN, Agent, 90 La Salle Street, Chicago. 
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-INSUR. ANCE.” 


KEEPS FULL PACE with its 


any liability whatever upon the hoiders of its policies. 


ICIPATION 


al vility to pay its 


“PART 


The only system of insurance [ 
consequent increasing liability to incur loss, without impo! sing 


uncer whicl losses increasing business and 


THE 


JONTINENTAL INSURANCE COMPANY, 


CASH CAPITATL, - 


THE 


hold furniture, farm pro 


CONTINENTAL 


CASH 


perty, includi 


INSURANCE 


WNo. °22 


STATEMENT 


_ — 
+ 
. 


ASSETS, 
COMPANY 
g stock, RENTS. LE 


BROAD W. 


‘ 
)500,000.00. 


insures 


ASES, 


1%, NEW 


OF JAN. 1, 


against 


and all other insurable 


1870: 


SURPLUS, 


ut) 

9 oe = 
25339,122.50. 
loss and damage by fire on all kinds of buildings, 
, at reasonable rates of Preminnr, 


y 
, »>”7 ad 
1,839,122.50. 
merchandise, house- 
on che PARTICI- 











its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
ed by the scrip exceeds the sum of $500,000. 


1,62, & ’63,are now being redeemed in cash. 


PATION PLAN, dividing three-fourths of the profits to 
order of its issue, as ri ipidly as the accumulation re prese 


The scrip issues of this Company for 1857, ’58, ’s9, 60, 


DIRECTORS: 


GEORGE T. HOPE, President. H. H. LAMPORT, Vice-President. CYRUS PECK, 


Secretary 


A. A. LOW - - - - A. A. Low & Brothers. HERMAN O. ARMOUR Armour, Plankinton & Co WELLINGTON CLAPP- Late Clapp & Kent 
JOHN D. MAIRS - - David Dows & Ce JAMES FRASER - - Fraser, Major & Co BRADISH JOHNSON - Joh nson & Lazarus. 

S. B.CHITTENDEN  - - S. B. Chittenden & ¢ WILLIAM M. VAII ‘ JOHN CASWELL .- - John Caswell & ¢ 
LORING ANDREWS - Loring Andrews & Sons, HIRAM BARNEY - Barney, Butler & Parsons.| HENRY F. SPAULDING - Secsttien, Ilunt & Co 
CAKLOS COBB LAWRENCE TURNURI Moses Taylor & Co, JOHN PAINE, 

WM. T.COLEMAN - - Wm. T. Coleman & Co SHEPPARD GANDY Sheppard Gandy JOSEPH BATTELL - Egleston, Battell & Co 
WM. HW. SWAN - - ¢ Grinnell, Minturn & Co, GEORGE GRISWOLD N.L. & G. Griswold. ROB’T H. McCURDY, late McCurdy, Aldri & Spencer 
WILLIAM T. BOOTH - Booth & Edga SAMUEL A. SAWYER Sawyer, Wallace & Co. GEO. S. STEPHENSON - Geo. S. Steph & Co 
CILAS. M. CONNOLLY - Connolly & Co CYRUS CURTISS - Pres’t Wash’tn Life InsCo. GEORGE MOSLI ° - E Pavenstedt & Co 
WILLIAM V. BRADY. WILLIAM D. MORG \N- - E.E. Morgan & Son WM.M RICHARDS - Richards & ¢ 

GEORGE W. LANE - George W. Lane & Co BENJAMIN G. ARNOLD Art sid, Sturgis & Co. JOHN H. EARLE - e Earle & Cunni: ig m 
CIHIAS. COREY TABER ~- C.C.& H.M. Tabe URIEL A. MURDOCK P ntinental Bank. HENRY EYRE, 

SAMUEL D. BABCOCK - Babcock, Brothers & Cc D. H. ARNOLD - - Pre s’t Men antile Bank CHARLES H. BOOTH - Charles H_ Booth & Co. 
HENRY C. BOWEN  - - Henry C. Bower CHARLES LAMSON - c.a Marshall & Co Cc EDWARD MARTIN - Crayin & ¢ 

URELIKUS B.HMULL  - Fahnestock, Hull & Co L.H. BRIGHAM - - Late Brigham & Parsons HORACE B. CLAFLIN - H. B. Claflin & Co, 
ABRAM M. EIRBY, fecretary Local Lepartment; B, GC. LOWNSEND, Secretary Agency Department; CHARLES H DUICHER, Secretary 


Brokerage Department; JNO. K. OAKLEY. General Agent; 0. W. BARRETT, 120 La Salle Street, Agent for Chicago. 
R. J. TAYLOR, Superintendent Western Department, 124 Wi ashington Strect, Chicago. 


NION 
Insurance Company, CHICAGO FIREMEN’S 
Company. 


GEO. SAM’'L M. 


Geo.C. Clarke & Co., 


FIRE, INLAND, 


AND 


MARINE 


C. CLARKE. NICKERSON. CapiraL, $200,000.] [ORrGANizED, 1855. 


THE 


Insurance 


OF 


FRANCISCO, 


OCEAN 
OPPFIC BR s 


SAN 


INSURANCE AGENCY, Merchants Insurance Company’s Building. 
s : — oe CALIFORNIA — 
No. 15 Chamber of Commerce, Chicago. nal — 
: THOMAS CHURCH, President. 
Cash Capital (gold), - . - $750.000.00 K. BOTSFORD, Vice Pri 
r ~ '" = rd . . aU « XN ’ £€€ sident. 
New England M. M. Insurance Co., Seas Miactiinn facki ; : oer J : 
iticcitaas g 303 97 °9 S. P. WALKER, Secretary. 
ASSETS, OVER, $1,140,000. P1,113.097-99 Cahital . 
Liabilities, - - - - + 81,136.47 ©@Ptéat, . . . 200,000.00 
American F. and M. Insurance Co., Surplus, Fan. 1, 1869, 123,000.19 
Boston. GUSTAVI TOUCHARD, President. c 
ASSETS, OVER $824,000. CHAS. D. HAVEN, Secrefary. p3 23,000.19 
ASSETS: 
Independent F. and MI. Insurance ¢ °9 The st g of t Cc y are lividually liable for U.S.6 per cent. Bonds—s5-20’s—market valu $214, 700.0 
1 tailroac sonads 
Boston. all ite d ’ itions se = os ord pas “ 4, nial 
ASSETS, OVER $630,000, megencies es ties of the United States Loans on Mortgage ve ieidie teins : 62,000 07 
‘ Bills Receivable voor a . $:.PO.07 
- ° “0 . . ‘ ail Premiums uncollected ...... 1 2.00 
North American Fire Insurance Co., BOARD OF REFERENCE. tae... 500.00 
a ? : P Cash on hand - Reeancae . 8.0508 S< 
New York. i B Cus 4. “* _ + Interest accrued... : his SARIS 1,400.0 
ASSETS, OVER $800,000, “staal at £ avid eee & 4 - - 
; . a ; Wa. T. CoLeman : late of Wm. T. Coleman & Go $329,057.59 
Excelsior Etre Insurance Company, Evee & K f Eugene Kelly & ¢ LIABILITIES 
2 : J.G.K + - f Dew tt, Kittle & C © nee cenmeilil ee 
New York. Joun WIS w f Van Cott, Wins ow & Van Cott ee ee ‘ #5 { 
Dividends unpaid bes ceanenee 
ASSETS, OVER $334,000. . : ee —_—— $6,087.40 
Bran Office, 107 Broadway, IN. 3 oe 


Fulton Fire Insurance Company, $32 7 


° , . ? r , ) . -_ . ° 7 t 
New York. SKEELS, BOWERS X Bot GHTON, Losses paid tn 1907, ~ we pl15,422.76 
ASSETS, OVER $350,000 MANAGERS Losses paid since 1855, . $433,559.56 
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CASH CAPITAL, 
ASSETS, tst Jan. 1870, 


OF 


Office, - 


LIABILITIES, 


NEW YORK. 


- No. 135 Broadway. 
° . = * $2,000,000 00 
- : - - - 4,516,368.46 


120,387.83 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. 


GEORGE M. LYON, Assistant Secretary. 


THOMAS B. GREENE, Srconp Assistant Secretary. 


ARTHUR C. 


W.W.1 olden 


OLMEsS, Bro. & HoLpen, 
118 La Salle Street. 
lowing standard old Compa- 


National Insurance Company, | 
Mass. 


oe 
boston, 
Casu ASSETS, $353,713- 


Fireman’s Fund Insurance Co., | 


San Francisco, Cal. 


7 S oo * -~!] 
:TS ° -« $7 n Gold. 


67,116, 
/ 


Albany City Insurance Co., 


Albany, N. Y. 

( H ASSETS, $444,816. 
Atlantic F. & M. Insurance Co., 
Pr lence, R. I. 

Casnu ASSETS, $311,064. 

“ 
, 
\ ; ljusted and paid here. | 


FIREMAN’S FUND 


Insurance 


OF 





rold), . - - »>5OO 


CHARLES J. MARTIN, Prestpenrt. 
A. F. WILLMARTH, Vice Presipenrt. 
D. A. HEALD, Seconp Vice Prestpent 


DUCAT, Genera AGENT, 


Southwest corner R indolph and LaSalle Streets, Chicago 


WESTERN BRANCH 


Albany City 
Company, 


INSURANCE COMPANY, 


SAN FRANCISCO, 


CALIFORNIA 


FIRE AND MARINE. 


000.00 


167,115.63 


~707;1 15.03 
- $23.5995 30 


Cash Capital, $200,000.00 


1) J STAPLES, President. 


HENRY DUTTON, Vice-President 


Cash Assets, 444,816.00 


CHARLES R. BOND, Secretary. 
The st } re ofthis © 2 rd | r 
1 its debts i vat 
Avencies in all the pri t United t 
Agencies in all the prominent western towns, 
NEW YORK BOARD OF REFERENCE unde the supervision ol 
H. B N f H. B. Claflin & ( 
- F fA A. Low & Bros 
ik 0 G Oy ke & ( V V 
Davin | f David Dows & ¢ \ \ I] T Vf J 
James I f Lees & Waller F “ OLDEN, ‘ UnNage r. 
Wa. T ¢ N late Wr , < man & ¢ 
Joun WIN Van Cott, Winslow & Van Cott 
a Orr it. Be. 
Branch Office, 167 Broadway, N. Y. E 


SKEELS, 


BoweERS & 


MANAGERS 


> . 
OUC TON, ‘ 
Boucu1 115 La Salle Street, - 


' 


- Chicago. 
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ERCHANTS INSURANCE QO, 
OF CHICAGO. 


STATEMENT OF ITS CONDITION, JANUARY I, 1870 
CASH CAPITAL, - - - . - . - - - - $500,000.00 
SURPLUS, - - = = = = = = = «= «© 341,648.03 


ASSETS, - = = * = = * = = = = $841,648.03 


INVESTED AS FOLLOWS: 

















Loans on Bond and Mortgage (Chicago City Property, Bills Receivable for Inland Premiums................-++- $5,686.72 
duly recorded, and being first liens on the fee simple , Reclamations and Salvages... See ee rrr esre , 9,872.00 
upon which not more than one year’s interest is due. . $292,000.00 Bank Stocks. Railroad Bonds, etc................. 43-942.45 

Value of the Buildings conveyed by said Mortgages (in- Cash in Merchants’ Savings Loan and Trust Co. B: ank. 31,919.64 
sured for $160,500 by fire policies duly transferred to Cash on hand. Sp auetaes aaeb web vinee neces Sap aiead - 14,370.52 
eee eer ee eee Ta 310,000 Cash in hands of Agents, and in course of transmission. 19.642.70 

Value of Lands conveyed by said Mortgages, ex- PN ME og os cine. csp hesnpaisiben takin a ee0 ts ... 12,800.60 
cluding Buildings............ ere re 700,000 City Collections, Fire and Marine Premiums............. 24,165.00 

— — Office Furniture. including one Burglar-Proof, and three 

Total Value of said Mortgaged Premises, includ- ee UN AR occas cis vs oa a ok dae we aes ee Reele Sahai 5947-50 
ing the buildings thereon....... , $1,010,000 Cee FT ek SMU, ONES oni ce wece a desanuesdeenbones 3,201.02 

Unencumbered Real Estate, (Company’s Buildin T)iccsece 280,000.00 = on 

U. S. Government Bonds—5-20's............+.+:. .. 85,288.00 EE ia iors a vargaaes esa sipeeay kn ea beans eee es $841,648.03 

Loans secured by National Bank, at nd Chica; 40) Dock C LIABILITIES. 

Stocks..... Seulcaisiciealde eeweaaTe le Meena a 37,072.71 | Unadjusted Claims........ patra wikee aS aia aieimieieee des -+- $23,416.00 

Rents due and accrued. eee HW ae alewiare,Co Cues Soak els 5:739-17 Rape MECINGEE DOM COE ois icc octaves ceaseuisseweenee None. 


OFFICERS 
WM. E. DOGGETT, President. GEO. ARMOUR, Vice-President. WM. E. ROLLO, Secretary. 
DIRECTORS 


GEO. ARMOUR, LYMAN BLAIR, ASA DOW, W. E. DOGGETT, C. B. GOODYEAR, 
H. A. HURLBUT, JOHN TYRRELL, H. S. WALBRIDGE, MARTIN COLLINS, MARSHALL FIELD, 
FRANK D. GRAY, E. GREENEBAUM, B. P. HUTCHINSON, D. A JONES, H. W. KING, 

S.A. KENT, JAS. M'KINDLEY, SOL. A. SMITH, C. P. KELLOGG, D. KREIGH, 
ROBERT LAW, ¥. A. SURE EN, HIRAM WHEELER, L. D. NORTON, H. W. HINSDALE. 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(QLEVELAND [NSURANCE (\OMPANY, 


Chartered 1830. Charter Perpetual. 


CASH CAPITAL AND SURPLUS, Jan. |, 1870, - . ; : $515,673.88 


H. B. PAYNE, President, S. D. McMILLAN, Vrce-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD, Assistant Secretary. 


PRINCIPAL AGENCIES. 
NEW YORK, Satterlee. Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. I., W. P. Blodget; BUFFALO 


Rounds & Hall: PITTSBURGH, R. Edwards & Son: CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, ho Louisville Insurance and 
Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitehead 
& Foljambe; TOLEDO, W. C. Scott 


i J. LEWIS, 110 La Salle Street, Chicago. 
SPECIAL AGENTS. 
J. W. LATHROP (St. Louis) for Illinois, lowa, Missouri, Kansas, and Western States 
J. S. CROSBY (Grand Rapids), for Michigan. 
McGILLIARD & BROWN (Indianapolis), for Indiana. 
ROUNDS & HALL, (Buffalo), for New York 
STEARNS, KINSLEY & CO. (Boston), for New England States 
J. M. GLEASON (Louisville), for Kentucky. 


ie? 
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THE 


ECURITY 
Insurance Company, of New York. 


CASH CAPITAL, - - = = = = «= «= «© = = = «= $1,000,000.0¢ 
CASH SURPLUS, oe ee ee a ee 1,017,869.8 1 





CASH ASSETS, July |, 1869, - ° ° ° - ° ° ° - $2,017,869.81 
LIABILITIES, - . : - - . - ° - - - ° 119,654.42 





NET CASH ASSETS, July 1, 1869, - = = = «= = «=| $1,898,215.39 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, Prestdent. W. B. BUCKHOUT, Vice-President. 
NATHAN HARPER, Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


INTERNATIONAL INSURANCE CoMmPANY. 


CasH CaPITAL, $500,000.00 ; SURPLUS, Jan. I, 1870, $853,398.00 


No. 113 BRoApwaAy, New York. 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE ComPAny, of N. York City, July 1, 1869. 


ASSETS 


Re OE ID io nate a an dake hha eds hala ene ae tweeter e . $41,282.39 Loans on Bond and Mortgage a rT ee $8.000.00 
{ | States 6-20 Bonde. ....<ceccovees 611.875.00 Loans on United States Securities............... o. 228,400.00 
United States 10-40 Bonds. Cin nee son bp Oem WSe er 114,480.00 Debts for Premiums.... 8.325.711 
United States 6 per cent. 30 year Bonds....... secsesdeses SOT He SE TOSI. ke kcceweed 6006005968 s000008% eee 16.601.20 
Pee te GES BIN ie os cic cancascnwisensessiaees ake 8. 500.00 ao 
RN I ono de in ccduacenidecetabieeesons tee. 18,550.00 CO MN ES 
Pe TUNGE SNe a 5 o-n0 0 50.050 960:5+505000400 040088 Te 6,930.00 TOTAL. LAABILITIES 20 ccccccse e ere 138,996.25 


At a meeting of the Board of Directors, July 2, 1869. Charles A. Macy, Esq., Chairman of the Finance Committee, presented the above state- 
ment, whereupon John S. Williams, Esq., offered the following resolutions, which were unanimously adopted 
é ved, That the report of the Finance Committee be accepted, and that a dividend of five (5) per cent. (free from government tax) be 
ed payab'e on demand, and that the Secretary publish the usual notice. 
/, That the statement of the financial condition of the Company presented by the Committee shows sound investments, a large and 
rapidly increasing surplus, and evidences energetic and prudent management, and, we trust, will aflord pl asure to the patrons and stockholders of 


= 


R 
declat 
R 


1 


the Company as well as to the Board of Directors. 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 


FINANCE COMMITTEE : EXECUTIVE COMMITTEE : 
CHARLES A. MACY, Chairman. HEWLETT SCUDDER, JOHN CAMERDEN, Chairman. E. M. CRAWFORD, 
SAMUEL WILLETS, JOHN MORRIS WHITE. FRED MEAD, JAMES FRASER. 
O. W. F. RANDOLPH, WM. G. SMITH, 


T. L. MILLER & CO., Agents, Nos. 108 and 110 LaSalle Street, Chicago. 














MUTUAL 


BENEFIT 


Lire INsurANCE Co. 


NEWARK, N. J. 


ORGANIZED ) 


§ CHARTER 
1845. 


| PERPETUAL. 


Enters on its Twenty-Firta year with nearly 
$17,000,000 of assets well invested, with an 
ample reserve for all obligations ; declaring 50 PER 
CENT. of return premiums ; paying TWO of like 
amount, making 100 per cent. in 1868. Being 
in fact, what it isin name, PURELY MUTUAL, tt 
It does not 


waste their means to procure new business, or for 


secks only the interests of the members 


any cther purpose. Its affairs are conducted, as 
al legitimate business should be, with CARE, PRU- 
DENCE and ECONOMY. 

It issues all forms of Policies on the most favor- 
able terms warranted by perfect security. It annu 
ally squares its accounts by reserving the value of all 
obligations, and making such division of surplus as 
all members can understand. 

It ACCOMMODATES its members, loaning thos 
who wish of their own money the sum shown by 
science and experience not needed for INSURANCI 
until returned by dividend, in contrast with thos 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by other: 
The company, having always pursued the above 


course, expects to continue it in future. 
LEWIS C. GROVER, President. 


WM. F. DAY, 
Vice President. 


EDW'D A. STRONG, 
Secretary. 


AMZI DODD, 


Mathematician. 


B. C. MILLER, 


Treasurer 


Medical Advisers: 


J. B. JACKSON, M.D., E. HOLDEN, M.D., 
F. G,. SNELLING, M.D., A. W. WOODHULL, “1D 


Directors ° 
JOHN R. WEEKS, 


NEHEMIAH PERRY 
JOSIAH O. LOW 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES 8. MACKNET, 
A. 8. SNELLING, JOSEPH A. HALSEY, 
RANDALL H. GREENE, BENJAMIN C. MILLER 
I. H. FROTHINGHAM, WM. F. DAY 

0. L. BALDWIN, 


WILLIAM CHARLES, 
STATE AGENT, 
No. 120 LaSalle Street, 


CHICAGO. 


THE 


SPECTATOR. 





















































THE 
ATIONAL IFE 


INSURANCE COMPANY, 


O} THE 
Unirep STATES oF AMERICA. 
Chartered by Sf ‘4 ul Act of Congress, appr ved 
fuly 25, SOS 


Cash Capital, $1,000,000. 


BRANCH OFFICE, 
First National Bank Building, Philadelphia, 


where the business of the Company is trans- 
acted, and to which 
should be addressed. 

The national charter, the large capital, the 
low rates, the common-sense plan, the definite 
contracts, the honorable and fair dealings. the 
non-forfeiting policies, the perfect security, the 
liberal terms of the policies, etc., etc., render 
the National Life Insurance Company of the 
United States of America worthy of the patro- 


age of every | 


ll general correspondence 


business man. 


OFFICERS: 
CLARENCE H. CLARK, Philadelphia, Presz- 
dent. 
JAY COOKE, Chairman Finance and Execu- 
five Committee 
HENRY D. COOKE, Washington, 2 Vice- 
E. A. ROLLINS, Philadelphia, § Presidents 
EMERSON W. PEET, Philadelphia, Secretary 
and Actuary. 


FRANCIS G. SMITH, M.D., Medical Direc- 


for. 
J. EWING MEARS, M.D., Assistant Medical 
Director. 


WILLIAM E. CHANDLER, Washington, and 
GEORGE HARDING, Philadelphia, So- 
licttors and Attorneys 

This Company, during the 17 months of its 


existence, has issued 


9,000 POLICIES, 


COVERING ABOUT 
$24,000,000 INSURANCE. 


The extraordinarily rapid progress of the 
Company attest 
held by the public, and the large amount of new 


s the estimation in which it is 


business transacted is the best evidence of the 
popularity of its principles, and its adaptability 
to meet the requirements of insurers. 
Applications for Agencies, with references 
and testimonia 


ls as to character, responsibility, 
and adaptation to the business, should be ad- 
dressed to the General Agents, as below. 
GENERAL AGENTS: 

JAY COOKE & CO.,N 2 B vy, N. Y., General 
Avents f N York and Northern New Jersey Ris 
Or\ Vanager ; 

E. W.CLARK & CO., Ba No. 35 South Third Street 
Pp , a. G eT Avent for Pennsvlvy i and 
S ‘ New Jerse B.S. RusseEi., Manager 

JAY COOKE & CO W gton, General Southern 
Agent 

J}. A. ELLIS & CO., ¢ us General Agents for Illinois, 
Ww r lowa and Minnesota 

IRWIN & DOHERTY, ¢ iti, General Agents f 
8) ind ¢ t ~ the I liana 

S. A. KEAN & CO., Det t, Gener Agents for Michi- 
g Northe I 1 Western Ontario in the 
Domir f Canad D. W. KEAN, Manager 

ROLLINS & CHANDLER, Bost General Agents for 
New v Prov es of Canada |.P 
UCKI Vanage?r 

JOHNSTON BROTHERS & CO. Baltimore, General 
Avent Mary W. A. Wisonc, Manager 

W. H. TILLINGHAST, S Fra , Calitornia, Gen 
eral Agent f e Pacitic Coast 
cS General Agents Wanted in Un-' 
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MUTUAL 


Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - - 


President, 


ff; 


furnishes Insurance combining the advantages 


other Companies, with unequaled Financial Security. 


Assets, - over $38,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President. 
JOHN M. STUART, - Secretary 

F. SCHROEDER, - - Ass’t Secretary. 
SHEPPARD HOMANS,- Actuary 
LEWIS C. LAWTON, - Ass’t Actuar 


Applications for insurance or for Agencies may made to 


the Company direct, or to either of the following 


GENERAL AGENTS: 


atchford Starr, General Agent for Pennsy 
ware, 400 Walnut Street, Philadelphia, Pa 





H. B. Merrell, General Agent for Michigan, Ind 1, Illinois 
Wisconsin, lowa and Minnesota, Detroit, Mic 

L. Spencer Goble, General Agent for New Jersey, 299 Broad 
Street, Newark, N. J. 


Hale Remington, General Agent for Maine, New Hamps! 
and Massachusetts (except Boston), Fall R Mass 






H. 8. Homans, General Agent for Pacific Coast, 424 Montg 
ery Street, San Francisco, Cal 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York 

ral Ag nt for Virginia, West-Virginia, Dis 

1, and Maryland, 21 South Street, Balt 


oO. F 
tri 





mo 

John G. Jennings, General Agent for Oh ( veland, Ohi 

John T. Christie, General Agent for Norther New York, 
Troy, N. ¥ 

Stephen Parks, General Agent for Western New York, Troy, 
N.Y 


Frank H. Little, General Agent for Long Island 
Island, 152 Broadway, New York 

Benjamin D. Kennedy, General Agent for Kent 
ern Tennessee, Louisville .y 

8. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B 

John W. Nichols. General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt 

Amos D. Smith, 5rd, General Agent for Rhode Island, Provi- 
dence, R.i 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorad St. Louis, Mo 

.ury H. Hyde, General Agent for Boston and Vicinity, 83 

State Street, Boston, Mass 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 








GREAT WESTERN 


MUTUAL 


4 E INSURANCE COMPANY, 
OF NEW YORK. 
Or No. 20 Nassau STREET. 


ROBERT BAGE, Presrdent. 
FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 


JOHN H. BIRD, ¢ nsel 


NBRODT, M.D., Medical Examiner. 


CHICAGO AGENCY, 
Room 9 - No. 154 Washington Street. 
T. Ay ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 





ISSUI ERY APPROVED DESCRIPTION OI 
Lit AND ENDOWMENT POLICIES clected 
t t is ¢ erthe actual « t of 
ed The stockholders 
All | STRICTLY NON-FORFEITABLI 
AT’ I FIRST PAYMENT, so that the ired 
fit of ever | ir paid to the Company 
I x \ Vv issued e ag { 37 ld 
c e mf 2 yea and 
I'WO a 4 vears a 1 47 days 
FOU! f vea ind gS da' 
U ma npaid asa 
N 
I ‘ ved in payment of Premiutr 
OFFI QO! Pitt ARMY AND NAVY IN 
sURED HOUT EXTRA CHARGI 
\ ( ty I f $100,000 deposited with the 
‘ N * y rk ' 
N rir < la irt the 
I im tof $2 «x 
N f ipation, except t ‘ 


PAID PROMPTLY. 


LOSSES 


DIRE 


MES M NES Retired Mer t 
SHAS. H DINGTON. .of Lathrop, Ludington & ¢ 
l RY |} I . Me t 
ROBEI AGE P lent 
a VY. CANFIELD Retired Me int 
FRED W. MACY V ice- Pre t 
OHN H. BIRD ( insellor-at-Law 
TOHN WALKER f Goodridge & Walker 
THOMAS 1 RICHARD f Taylor, Richards & ¢ 
CHAS. I rir-FFANY of Tiffany & Co 
NATHAN SOUTHWICK f Breeden & Southwick. 
THOMAS KERR Merchant 
THOMAS YSE, Jr Pres’t Ninth National Bank 
CHAS. HERMAN... Judge U. S. District ¢ irt, Ohi 

C. HE} RSON ; late Henderson & Smit 

D. M. WII »N f D. M. Wilson & Co 
SACKETT 1 DURYEI Commission Merchant 
IN M DAVIES f John M. Davies & Co 
HENRY ADSTREET Mercantile Agency, N. Y. 
Pa a ig f iformation sent free on apy 

x 


Act 1 energetic agents wanted in every 
t n the United States. 


SPECTATOR. 


THE 


The Pi weer Tie MX pathic Gi mpany. 


HAHNEMANN 





Lite Insurance Company, 


OF CLEVELAND, OHIO, 


Paip-up CapiraL, $200,000 


SURPLUS, - - 200,000 


Deposited with Treasurer of Ohio 


100,000 


for benefit of Policyholders, 


CHAPIN, President. 

L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 

EXECUTIVE COMMITTEE—H M. Chapin, S. L. 


Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


H. M 


ssues Policies upon 


MANN 
ANS of other first-cla 


ALL THI 
ss compan na to 
is a REDUCTION 


T ITATINI 
POPULAR PI 


the patrons of Homeopathy, there 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT 

The Com} y is endorsed by the Homeopatt phy 

" v ‘ mer f the Northw t, and 
H ro} t the d ible ¢ pany i 
wi t 


All Policies are Non-forfeitadble, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARI DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN Ninety per cent. of 
profits ea vear d ded among policyholders, and ten per 
cent, iaid aside to retire the capital stock 

CASH DIVIDEND in 1860, from FIFTEEN to FOR 
rY PER CEN! 

B s t ist e than dou 1 that of 
ISOS, d the es} yt 

Fe ha 1 ya gr t ind s 

ickly x I fide r 


For Supplies and Local Agencies, address the 


President or Sex retary, or 
Geo. N. CARPENTER & Co., 
No. 101 Dearborn Street, Chicago, 


General Agents for Illinois, lawa and Wiscon- 


Sin. 


20I 


CTWENTY-FOURTH ANNUAL REPORT 


New YORK 


LIFE INSURANCE COMPANY. 


Orrice, Nos. 112 and 114 Broadway 
TA AF v 
Ar f Net ¢ \ I . b | 74,326.06 
\ as i 
: #3 7 
A i 
; . vie $4.13 4 
I $13,452,000.2 
DISBURSEMENTS 
P I Deut $74 43.22 
l \ 
I LD 2 2 
I ( \ 
' 4 4.72 
] \ I 
l l S? 
I P On 
I I 3 4 
I I Int R 
» 3 x 2.530 7 
I %: 3474-45 
ASSETS 
( B 1 
l ( . 1 
I { iSt S 
2 7-49 
M $ 1 Se 
I est N« \ k ¢ B ~ 
>t . $9) x 
M b 
I t N \ ite 
st O47 42 
M Fix 
] 2 ” 
M 2 x 
I I 
s 4 x x 
M t f ‘ 
¢ 
Ry l ‘ 878,S06.59 
Ma v ? on 
B M ‘ 2,3 x00. 
’ tate 1 
t x ! | 
the 1 for #2 " 
4 a 4 it 
oa 257,735-63 
( ! t i 
’ to | 
475 ¥¥ 7 
I to J 60,449 44 
R t 2,387.70 
P f ‘ 
544,754 ? 35474-45 
A . f ; 
Ca 4 ts, Ja 1, 1869 ¢ x 0 
LIABILITIES OF THE COMPANY 
An tof A ted I d 
t ~ Fo2,131 x 
4 I I 
18,700.00 
A i¢ y 
eS 
sul 4 ‘ 2.4% ‘ 
N I + } 5 
r gy ats 
( Net 1 5547 4 5 
R I 
727 5-4 311,540.43 
DIVFISIBLE SURPLUS 81,689,282 ,17 
D the vear 1968 ge new i 
su g $30,7 47-07 
THE BOARD OF TRUSTEES ! lire it ‘ 
dk t { afier the first M M f 
t ta ’ tst ; D i tof 
the } aa Oe ; 2 82 . aeons 
1 CASH DIVIDEND t ent of 
t t 
I) t € 
added t 


MORRIS 


FRANKLIN, President 
WM. Ii. BI res 


ERS, Vice-President and Actuary. 


BRANCH OFFICE, 


Washington Street, Chicag 


CURRAN, 


No. 126 
OO; Fr. 


Vanager. 
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EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, Prestdent. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JOSEPH ATWELL, Assé. Sec. and Actuary. J. K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 

agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 

: premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
: Will grant “ paid-up” Policies within ninety days from default in accordance with the * Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 


bution plan. 
hK@” AGENTS WANTED. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


All approved forms of Policies issued Si .4¢ Ope ae 4 
upon the Stock or Mutual plans, and ‘ mS RSs a = MEG : CAPITAL, 3 300,000 


NON-FORFEITING. Rates of Premt- 


ums compare favorably with all sound and 





‘ BY . 
secure companies. No Restrictions upon : A SpeciAL DEPOSIT OF 
travel, residence, or occupation. D/szvr- fF i 
dends annually on the contribution plan. : $ 100,000 
No Extra Charge on lives of females, or ; 
officers of the army or navy, or railroad f Vith the U. S. Treasurer as Security to 
employes. Z%irty Days’ Grace on all re- ap Policyholders. 
newal premiums. Economy the watch- = 
word. No hazardous risks accepted. fx x@™ Active Agents wanted in every city 
| Losses promptly paid. and town in the United States. 
1 Home Office, 1107 Pennsylvania Avenue, Washington, D. C. 


JOHN B. PATTERSON, Secretary. HON. ELIZUR WRIGHT, Actuary. MATTHEW G. EMERY, President. 


: PENN MUTUAL LIFE 


Insurance Company, 
No. 921 CHESTNUT STREET, . ~ - - - PHILADELPHIA. 
ASSETS, 


SAMUEL C. HUEY, President; H. S. STEPHENS, Secretary. 
Agent for Illinois, - - H. R. DUTTON, - - No. 131 La Salle Street, Chicago. 


$3,300,000. 


FOR AGENCIES APPLY TO THE HOME COMPAN)? 
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J. H. ann C. M. GOODSELL, Insurance Printers, PUBLISHERS AND STATIONERS, 


. 


New York. 





Nos. 156 and 158 Broadway, 
+ * work this list will be sent post-paid on receiy f the price 
* r works published in the United Stat ] pe supplied promptly, at publishers’ or mporters’ prices 
\ f ilogue of standard American, English, French, and German insurance publications, will be sent to any address on receipt 
ot \ 
TABLI EARNED AND UNEARNED FIRE PREMIUMS, AT ‘“ BARNES DECENNIAD.” 
R | AND IOR : Ss 3 4 g ( yt 2 
PR \_ND SHORT RAT! By R. H. LAWRENCE, ADJUSTER. h Maviow of tie Teeth A Report (1969) of the New York Insurance Superin- 
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ME! t EXAMINATIONS FOR LIFE INSURANCE. 
} x « 1 is i } To rie > . _ > 
, ‘ e worth tothe M Examiner of [THE Bustness AND STANDING OF Firty-stx PRINCIPAL 
Profi , Practice of Medi Rush Bé ae 7 te naan Lire INSURANCE COMPANIES AS SHOWN BY OFFICIAL TABLES 
I « I Y 1usn dl ai 4 b Ivo > . 
$ \ tt \ the ts ™ ; REPRINTED FROM THE REPORT (1869) OF THE MASSACHUSETTS 
N I I i ( | ald be wit I INSURANCE COMMISSIONER 
Vu Vv 
Pocket M [ t t™ P coy »> cents 
i per 10 ‘ > : = xx g 
THE S .L AGENT’s SuRVEY RECORD AND REFERENCE I t oS 
> > rive i ve ent ic i t < pad i > t c aSSa 
B Risks, DESIGNED FOR THE USE OF SPECIAL AGENTS. cite seemnieesh ; : 
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I is t r ‘ 
f eint f supe THE Poricynoutper’s GuIpE TO THE EXPENSES OF LIF! 
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1867 1 1868 Synoj " Exp Rat ‘ Ana f Death 
t-paid, f t Clair for the year 1868. P Elegant in two colors, 
Per ngle coy S ce per x I $7 er 10K $35 
A ] Business ESTIMATE OF THE UNPROFITABLENESS 
01 UNDERWRITING, OR THE DANGER OF INVESTING Tue Drviwenp Systems, AGGREGATE DiIvIDENDs, PREMIUM 
M NEY IN NEW —_ ANCE anaphora ADDRESSED TO THI Receipts. Poticy EXPENDITURES, AND STOCK PROFITS OF THE 
Ly {ANTS AND BUSINESS |] z I STAI 
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Nos. IS50 and IS Washinet yn Street, Chicago. 


AMERICAN LIF! 
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THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 


CasH ASSETS, OVER HALF A MILLION DOLLARs. 


C. C. KIMBALL, President. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, Vice-President. WM. SCHEFFLER, Actuary. 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment Policies as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 

It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS s required by any other system. Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. feitable from the beginning 

With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH, 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or te call upon 


R. T. PETTENGILL, General Agent, No. 9 Larmon Block, Chicago. | 


CRAFTSMEN’S LIFE | 


ASSURANCE COMPANY, 
Park Bank Building, - ~~ - é * 


214 and 216 Broadway, New York. 
Issues all the various FOrMs of Lift and Endowment Policies. 


PURELY MUTUAL, dividing ALL prorits to Policyholders. NO RESTRICTIONS upon Residence, Travel, or Occupation. 
All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, COMPARISON. 
Oct. 1, 1869—close of First Year. | 7 Average of fourteen of the most successful New York Companies, 
first year’s business: 
PGS BET ORE, 2c ckaccccecunaweed one's siacaee wha wae ta tenes anteeee Pn SE os a wre howd Oak wee iene eauareete rr mt 
AGA PCMAG. vois ccviccecvcecs £6: Serine aurea Sale ac wae an ee PEN copa veces eaiohiah an Via wba he hkaeeNtan ate $59.659.20 
NN ik i avnrb dis siig 4.01 90a e-0'40)9 5's ob 0 0159 1d ea 54S es ASSUTING ....0006 sie aacd ata a ee ee - + = p1,439,029.00 


Cash Capital, =- = = $200,000 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secretary. EDWARD A. STANSBURY, Superintendent of Agencies. 


WILLIAM T. PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 


JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit. | Chicago. 


A. W. HOWE, General Agent for Missouri and Kansas. | 
ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, Iowa. 
C.C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. 
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rHE 


UTLUAI 


INSURANCE COMPANY 
ASSETS, JULY 1, 1869, - - - $4,023,845.04. 


Losses by death paid since organization of tl 
fotal Return Dividends paid since organization of the Company, - . - - - § 25,170.67 


Present Annual Income, - - . over $3,000,000. 


Assets and Reserve secure and ample for all Contingencies. 





1e Company, - - - - - nearly $1 ,000,000.00, 


( yt R st success is a guarantee for the future. Long lists of reference are easily obtained, but are no real guarantee of safety and success 
Ir} j l 


pest Assurance is in tried and experienced Companies The higher per cent. of interest West, and our present annual income 
will appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE 
A Srrictty MutruaLt Company, with the additional security of a GUARANTEE CAPITAL of $100,000, 
PAYING ITS OWN DIVIDENDS 


The st popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 

giver Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 
OFFICERS: DIRECTORS: 

D. A. JANUARY ‘ ; . . . - President OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK : : ; . Vice-President SAMUEL WILLI NICH. SCHAFFER, 
WM. T. SELBY > e . - ° : Secret PHEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8s. MI ER . . ° ° ° ° {sais t Secretary CHAS. H. PECK WM. ©. JAMISON 
WM. N NTON, ‘ , ' - Gene igent GEN. THOS. L. PRICE, RK. P. HANENKAMP, 
WM. E. H EY - - - - - hetua JULES VALLE, L. H. BAKER 
JOHN 1 GEN, M.D., . ° . ° ° ( . g Physician GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & ,MISON ° ° ° . . l ld vive ROBERT E. CARR WM. J. LEWIS 
HON. ELI . WRIGHT « . ° ° ° ( ting Act y JOHN F. THORNTON, JAS. O. CARSON, 
WM. M. McPHEETERS, M.D., - : - . - Examining Physician DAVID K,. FERGUSUN, JACOB TAMM, 


HON, JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
A. A. GREGORY, Manager. W. F. TAAFFE, Agency Superintendent. SAMUEL J. G. NANCREDE, Medical Examiner. 


2 conomical {IQuewal i qnsurance ompany, 


PROVIDENCE, RHODE ISLAND. 


SIMON S. BUCKLIN, HON. ELIZUR WRIGHT, 


President. 


Actuary. 
C. G. McKNIGHT, WM. ¥. POTTER. 


Vice-President. Secretary. 





GENERAL AGENTS. | ADVANTAGES. GENERAL AGENTS. 


. , . tATES lower than other Mutual Cor unies, with equal safety and soundness N a 
R O P I pal 1 
I R. MW , KI ’ levies of extra premiums are made on lives of women, officers of lake and river boats, o1 
For t New Y hn in ist eXcept where experie e has demonstrated its absolute necessity - A. WHITE, 
N Wall Street, New York ‘DIVIDENDS are declared annually n the contribution plan, increasing steadily 
in amount until the policy s self-sustaining, and in time a source of it rit ! y For Ilinois and Iowa, 
r 7 4 ’ 
Dr. ¢ G McKNIGHT, are applied, at the option of tt sured, to reduce the second and all subsequent pre : Ne. 72 Washington Street, Chicago 
k Is i. Pr lence or tuthe purchase of addit al insurance, which additions are at any time convertible 
. : j » cast This secures lecréeasi i l in MINN iau v¢ 
, ipt cash Thi 1 t pre d ran reasing @ rance SHUBAEL PARK. 
GEORGE [! Dix, POLICIES are von-forfeitable fy tieir date, for an amount at least equal t é 
J ’ | amount of premium paid, and on some tables for three times that amount this is the For Missouri, St. I 
k Mas isetts, Boston only Company in existence that gives a paid up policy where y one annual premium has 
FRA? S BELpEN been paid, stating de finitely n the body of the policy what that amount shall be for each GEORGE N. WILLIAMS, 
RAN : . ’ and every premium - i and tl eby guaranteei g the insured aguinst Gdny puss ty of k ‘ —— ae " 
t vania and Delaware loss der any cire stances SIOTES, Oa Sew 
N } \\ it Street, Philadelphia THE SYSTEM upon which the business of this Compay is transacted is the only sol i 
. . permanent and successful o: e ever fullowed in the civilized world by individuals or Dr. JAMES F. ARIs 
GEOR B. BOARDMAN, porations It is all cas} The premiums are payable in cash, the dividends are payal For N. W. Ohi ind N. Indiana, 
For West New York. Utica in cash, and when death or expiration occurs, the policy is payable in cash, without Toledo, Ohio, 
deduction . E Ww . 
WILI p SMALL, ITS AFFAIRS are managed by a Board of Directors, con pet sing some of the ablest and UL. Z. HEELER, 
most successful business me f New England, numbering ar g others For N. E. O Cleveland. 
t M \uburn, Me Hon. WM. Sp RAGvE s v &. Buexutn, President 
H. B. ANI HONY Joun CarTeR Brown . . TT " 
.RILES PAR URS : GeorGE D. Temp_le, 
CHAI PARKHURST, “ Exizor Waicut, Actuary. sepa ge meant j z 
I New H ps Claremont. | Gens. A. E. BURNSIDE Ean. P. Mason For 8. W. Qhio, Cin nati 





GREEN & MILLER, Suferintendents of Agencies, No. 30 and 32 Larned Street, Detroit, Mich. 
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LIFE INSURANCE COMPANY 
4 AWA i PR & re 9 
No. 39 State Street, Boston. 
Accumulated Fund, Jan. 1, 1870 - ~ ~ $8.422.731.0 
> jan. 1, 1970, P9045 49/5 4-09 
Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 
renewal premiums. ; ; ; i 7 
The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 
nsurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 
The following tables illustrate the practical workings of this just and deservedly popular law: 
‘ i ent o -ayment « ’ayment of Payment of || Payment of e . . - . 
Ave ig eerie 3 tn sha ; seme sed 4 > ener ote 5 Pre haus If notes have been given in part payment of premium, they may be paid 
Insured. |secures Ins for secures Ins for secures Ins for secures Ins for secures Ins for — before the policy terminates by forfeiture, and thus the full benefit of the 
| Years | Days || Years| Days vicar _— oe _— ha pad i. “vy _ non-forfeiting law will be realized; otherwise outstanding notes with 
35 2 3 4 12 6 27 Q 46 10 <6 interest will be deducted from the value of the poliey, and the term of 
40 2 49 4 96 6 125 8 123 10 86 temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or : 
PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. 
35 | 3 ; | 6 53 | 9 133 | 12 19 | tS oo This Company is now entering upon its 26th year, and has at risk 
2 ” 2 o oW 13 255 | I 263 ; . 7. 
ad 3 _ U 3! : 19: 1 15 9 $65,000,000. 
ENDOWMENT, TEN ANNUAL PAYMENTS. : a ae oe . ; pail ac 
For pamphlets and circulars giving details of the Company’s operations, 
PAYABLE AT DEATH, OR FIFTY-FIVI . : ' p 
address either the President or Secretary. 
35 | 6 62 | 12 332 | 19 6:1 48 | 25 168 31 55 : 
40 | 6 142 | 12 247 | 18 zor | 24 15 | 29 133 BENJ. F. STEVENS, President. 
J. & M. EARLY, JOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois, WM. W. MOORLAND, M.D., Medical Examiner. 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 
Favorable terms can be made with us by good reliable agents to canvass in Chicago or other parts of the State not occupied. 
’ 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW TORK. 
ASSETS, OVER $4,250,000.00. 


ASSETS, January 1, 1868, - - - $2.736.305 00 | INCOME in 1867, : « ° e ° $1,886,143 00 
= w I, 1869, - - - - 4,250,000 OO | 66 66 1509, - . - - - - 1,650,947 OO 


5,259 NEW POLICIES granted in 1867, tnsuring 316,127,552 00 


POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
north of the Southern Cape of Florida, or in Europe, at any season of the year. 


In the United States, or any part of North America 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


te” In addition to the security heretofore offered, we call particular attention to the following : 
of 


By a recent Act of the Legislature the State of New York, the Company is authorized t ake Sp al Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Pol cy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


| NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Reg 1 Policy ass e holder as a National Bank Note or a United States Bond 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. WENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. : 
J. HW. HENRY, M.D., Medical Erauminer. U. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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yLOBE 


MUTUAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 


The GLose is a perfectly reliable Company, and 


grants all known forms of Life and Endowment 


Cas Assets, JUNE 1, 1869, 


$2,000,000. 


PLINY FREEMAN, President. 
LORING ANDREWS, 
JOHN A. HARDENBERGH, 

J 7, e-Prestd¢ nts 
HENRY C. FREEMAN, Secreéary. 


policies upon the most liberal terms justified by 
expe rience. 

This Company also issues every variety of poli- 
cies upon the Stock Plan—#. e., without participa- 
tion in profits—at rates as low as those of any) other 
responsible Company. 

The GLoBE also issues policies upon which all 
premiums paid by the insured will be returned at 
death, in addition to the amount of the policy; or, 
in other words, it makes an annual addition to its 
a ies of one hundred per cent. of the premiums Northwestern Department : 
pé id. ah a 
oc, Sr -M/CHIGAN, INDIANA, 
uA eRe cae etl = a? ILLIN OLS, _-9r WIS ¢ ONSIN, 
ay © WOnTefint st enn OEreT LNT) ED» 3 - >» 42>) bee MIN A i SO TA, LO Hi A, 

' at NEBRASKA. 





GENERAL AGENTS: 


BLISS & MATTER, Illinois, 124 LaSalle Street, Chicago. 

BECK & SCHRADER, Northern lowa, Dubuque, Jowa 

R. E. BEARDSLEY, Central and Southern Indiana, /nmdian- 
tpolis, Ind 

JOHN DUDLEY, Eastern Indiana, Centervil/e, Ind. 

CHAS. W. RHODES, Chicago, 124 LaSalle Street, Chicago. 





r a 


J. G. McKINDLEY, Manager, 


OrrFrice, ORIENTAL BUILDING, 


ca I24 La Salle Street, - - Chicago. 





Life Ir rance Agents will find im portant advantages in 
working for the Globe, not only from its high stand ing and 
gyeneral por arit ut from tl e fact that its plans embra e all ) e N : 0 88 —_— 
i , } . o bee I Ics ollege), on- 
kinds of p es issued by both the Stock and Mutu ai Compa x DR. R. I REA Rush Medical Colleg Co 
nies combine sulting Physician and Medical Examiner. 


For an Agency, apply to J. C. McKINDLEY, Manager, or either of the Ceneral Agents, as above. 


GUARDIAN MUu‘TUAL 
Life Insurance Compan ys 


ORGANIZED 1850. NEW YORK. 


ALL POLICIES NOM-FORFERITABLE. 


STATEMENT : 
Policies in Force, $25,000,000 | Annual Income, over $1,000,000 
Assets, nearly 2,000,000 | Losses Paid, 5 50,000 


ANNUAL DIVIDENDS. 
OFFICERS: 
WALTON H. PECKHAM, President. WM. T. HOOKER, Vice-President, 
LUCIUS McADAM, Actuary and gecretary. 


GENERAL AGENTS. 
M. O W AGGONER, = Superintendent Ohio,| BENJ. F. WATSON, General Agent, 102 Broadway, | E. WILLIAMS & SON, General Agents for Wisconsin, 


Michigan, and Indiana, Toledo, O. New York. , Harttord, Wis 2 te : : . 
> ; . am J. S. SELBY & CO., General Agents, Baltimore, M« JAS. R. GARNISS, General Agent tor California, San 
2 Grit FIN, Assistant General Superintendent, SMITH & ROBERTS, General Agents for Pennsylvania Francisco 
edo, O and Delaware, Philadelphia D. T. MACFARLAN, General Agent, 102 Broadway, 
IONOVAN & IRISH, General Agents tor Michigan, J.C. MAYBERRY, General Agent for I11., Rockford, Il. New Yor 
Detroit ROBERT KNOX, Gen. Ag’t, 151 Broadway, New York. J. W. T AYLOR, Jr., Gen. Ag t for lowa, Dubuque, Ia, 


GERMAN DEPARTMENT.—G. A. FUDICKAR, Superintendent. 


A. ( G RI ENEBAUM & CO., 151 LaSalle Street,) JULIUS NATHANSON, Milwaukee, Wis. F. C. O'DRISCOLL, Savannah, for Georgia 

Chik ) for Chicago, Misso puri, and Kansas, J. HUTZLER, Richm nd, Va., for Virginia, North Caroe JOSEPH MAGNER, New Orleans, for Louisiana, 
S. F. ¢ OHE N, New York City lina, and Tennessee. Mississippi and Alabama 
MARCUS WALL, Buffalo, N. Y. GEORGE KEIM, South Carolina (Charleston), N. C. ARTHUR, Wheeling, West Virginia. 


M. K. COHEN, Albany, ms We R. ISSERTEL, Charleston. 
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LIFE INSURANCE 7 — ; 
ACCIDENT INSURANCE 


BY THE 


RAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equivalent to a large “ Dividend” in advance. 

The only Accident Insurance Company tssuing yearly policies. Has patd nearly One Million 
Dollars to Policyholders, for Death or Injury by Accident. 


HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. 
GEO. B. LESTER, lctuary. 


RODNEY DENNIS, Secretary. 
CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, Manager. 


BROOKLYN LIFE 


Insurance Company, 
No. 141 BRoADWAy, New York. 


CHRISTIAN W. BOUCK, President. 
DANIEL AYRES, M.D., LL.D., Medical Examiner. 


WILLIAM M. COLE, Secretary, 
D. PARKS FACKLER, Consulting Actuary, 


ASSETS, - - ~ - - : ~ - - Over $1,300,000 


Among the advantages offered by the 3rooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life 
Insurance Company in the United States, are: 

1. Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured are not necessitated to 
impose any geographical limit upon their engagements. : 

2. The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 
each policy when issued. 

3. A loanof a Jortion of the Premium. 
4. All policies are Non-forfeitable after two full annual premiums have been paid in CAsH. 
s, Rates low as consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 
6. Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a 
Life Insurance Company. 

7. Promptitude in paying losses 

8. Nocharge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 

WESTERN GENERAL AGENCIES: 
WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Superintendent for Missouri, Kansas, and Nebraska. 
FASSETT & CRAIG, St. Louis, General Agents for Missouri. 


FRANKLIN WHITAKER, General Agent, No. 156 Washington Street, Chicago. 
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NIVERSAL 





INSURANCE COMPANY, 


Of New York. Office, 69 Liberty Street. 





ONLY FIRST-CLASS, HEALTHY LIVES INSURED. POLICIES PAID UP IN FIVE YEARS. 


DIVIDENDS ONE HUNDRED PER CENT. 


GUARANTEED IN THE POLICY !! 


RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 
SURPLUS OVER LIABILITIES, - - -  - $219,237.42 


Full General Agents Commissions Paid to Truthful Solicitors. [3 None others need apply. 


Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 
Chicago, IIl., or to the office in New York. 


This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by any other Company. 


THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 4 
OFrFiIce, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, oOveER - - - - - $400,000 
Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS : 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITT. T. A. HALSEY, 
EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secre¢ary. 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Aledical Examiner. 
[ps° Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York: 

‘It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 

The National Life Insurance Company has a paid-up capital of $130,000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 





= 





+. 






=—* 


2k... 






210 THE SPECTATOR. March, 1870 

















HomME LIFE INSURANCE COMPANY, 


158 Broadway, New York. 
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ASSETS, - - - - - $2,000,000. 


== 
/~. 
—wee-. 


ALL THE SuRPLUS OF THE ComMpaANy Divip—ED AMONG THE ASSURED. 


= 


-_—— 
- 


DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 


NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


— 


— 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


2 ——— 
=: : , 
ee - -@€5 2é 


I. F. KeLtroce, H. W. Crark, J. M. Stryker, for Chicago City, No. James A. Jones, Detroit, for Eastern Michigan. 
ff 2 Methodist Church Block. W. Taylor EATon, St. Joseph, for Northwest Missouri. 
’ ie E. R. Hinckey, Rockford, II1., for Northern Illinois and Central Iowa. J. A. T. Hux, Birmingham, for Southern Iowa. 
I" DouGuty & BrRvuEHL, Cincinnati, for Southern Ohio and Southern D. . Lot NSBURY, McGrevor, tor Northern Iowa. 
} :} Indiana. E. H. KELLoGG, Milw aukee, for Wisconsin. 
; ae, J. L. McCxovp, La Porte, for Northern Indiana. W. F. GueRNSEyY, Kalamazoo, for Southern Michigan. 


= 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


i; 
as. 3 
: 


af shar 


* 


ma Bri: Fe 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


GERMAN DEPARTMENT 


OF THE 


® e e iol + e 
American ‘Tontine Life and Savings 
INSURANCE COMPANY. 

No. 149 Broadway, corner Liberty Street, New York. 
WILLIAM H. LUDLOW, President. ROBERT M. STRATTON, Vice-President. 


HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 
a.) CHARLES McMILLAN, M.D., Afedical Examiner. 


ASSETS CASH. PREMIUMS CASH. DIVIDENDS CASH. 


oe 
ete 


ee . 


: DIRECTORS: 
R. LFNOX KENNEDY, Vice-President of the Bank of Commerce, N Nassau Street WILLIAM H. LUDLOW, President, No. 149 Broadway 
MINOT ©. MORGAN, Banker, No. 37 Wall Street ROBERT M. STRATTON, Vice-President, No. 149 Broadway. 
JOHN CASWELL, of John Caswell & Co., No. ST Front Street SAMUEL WILLETS, of Willets & Co., No. 303 Pearl Street 
EDWARD HAIGHT, Pres't Nat’) Bank of the Commonwealth, cor. Nassa nd Pine Sts CLARENCE 8. BROWN, of Brown Br. thers & Co., No. 5@ Wall Street. 
WILLIAM M. TWEED, No. 287 Broadway JONATHAN THORNE, of Thorne, Watson & Co., No. 15 Ferry Street. 
CHARLES J. SHEPARD, No, 242 Water Street JOHN N. WHITING, Attorney and Counsellor, No. 70 Wall Street 

j DWIGHT TOWNSEND, No. 65 Wall Street ROBERT SCHELL, of Robert Schell & Co., No. 21 Maiden Lane 

{ PHILIP W. ENGS, of P. W. Engs & Sons, No. 131 Front Street J. O. SEYMOUR f J. O. Seymour & Co., Nos. 9 aud 11 Nassau Street 
JAMES M. BROWN, of Brown Br. thers & Co., N Wall Street WILLIAM BLOODGOOD, No. 25 West Twenty-Fourth Street. 
SAMUEL L. MLTCHILL, Merchant, No. 30 Broadway J. P. GIRAUD FOsTER, of Foster & Thomson, No. 69 Wall Street 
FLIJAH T. BROWN, of Elijah T. Brown & ¢ N $1 Sy e Street J. WILSON STRATTON, Treasurer of the Novelty Iron Works, No. 111 Broadway 
ABKAM 8. HEWITT, of Cooper, Hewitt & Co., No. 17 Burling Slip JOSEPH M. COOPER, of Cooper, Fellows & Co., No. 11 Maiden Lane. 

‘Raton 1? ‘ 1 ° 
M. ROSENSTOCK, General Superintendent. 





M. M. FRIED, Superintendent Western Department, Office, 104 Madison Street, Chicago, III. 


This .s the first and only Company receiving subscriptions toa GENERAL TONTINE FUND, and issues TEMPORARY INSURANCE 
and DEFERRED ANNUITY policies, a new form of policy, providing for insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole period. 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 
Children for accumulating funds in the most useful and productive way, sufficient to MAINTAIN, ENpow, or EpucaTeE a male or female child. 

All other new and approved torms of LIFE and ENDOWMENT policies issued. Liberty to travel. Thirty days’ grace by Renewals. Loans 
on policies. 

First-class German agents wanted in every State of the United States. Applicants west of the Alleghanies and north of the Ohio River, will 
address M. M. FRIED, Superintendent Western Department, 104 Madison Street, Chicago, IIl.; and all other applications are received by M. RosEN- 
sTook, General Superintendent, New York. 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED LY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1562.) 





ASSETS, 





) 
oS $1,250,000. 
e a etn, 
He 
Dividend January 1, 1869—50 Per Cent. 





JOIN S. RICE President. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Aledical Examiner. 


BOARD OF DIRECTORS: 
Hox. JOHN S. RICE, Ex-Speaker of House o. Representatives. | SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS JT. HENDEE, President of AZtna Insurance ¢ ompany. | Hlon. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor WILLIAM H. POST, Talcott & Post 
lion. EZRA HALL. Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford | JAMES 3S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 


POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 
Metropolitan Life Insurance Company. 


JAMES R. DOW, 


President. 


ELIAS H. JONES, 


: Vice President. 


HOME OFFICE, 
243 BROADWAY, N. YL. 





Branch Office, No. {04 LaSalle Street, Chicago. 
Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 


50 PER CENT. ON LIFE POLICIES. 40 PER CENT. ON ENDOWMENT POLICIES. 


DIVIDENDS DECLARED ANNUALLY. 


All its Policies non-forfeitable and incontestible. Thirty days’ grace allowed in payment of Premiums 
Rates : yw as a proper security will admit. Policyholders have a voice in the election of Directors 
One-third of the Premium allowed to remain as a loan. Largest liberty to travel without extra charge. 
Relia gents wanted. With responsible men liberal terms will be made. Apply in person or by letter to the [Iome Office, No. 243 Broad- 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 

















T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
Ws ALL POLICIES NON-FORFEITABLE. 
| NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
se W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa. Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missour?, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
‘ C. H. BAKER, General Agent for Illinois, 
* No. 106 SourH CLARK STREET, CHICAGO. 


ECLECTIC LIFE 


a Insurance Company. 


$ Paid-up Capital - - - - -  $1B0,000. 


j HOME OFFICE, 187 BROADWAY, NEW YORK. 


MERRITT H. SMITH, Pres/dent. G. DE MACARTY, Secretary. 
R. H. ARKENBURGH, Vice-Pressdent. ISRAEL C. PIERSON, Actuary 


No Company is more liberal, equitable, or comprehensive than the Eclectic. 
Atv Destras_e Concessions In Favor or THE ASSURED. 


AUGUSTUS JOHNSON, Manager Northwestern Department. 


Seki i, eee 5 - 


Embracing the States of Illinois, Iowa, Minnesota, Wisconsin, and Michigan. 


: r 
Pe 


Ofice, 148 WASHINGTON STREET. (Under Union Nationa Bank,) CHICAGO. 


WF =—Every advantage offered to Agents and Solicitors. 





a 
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PaciFIG MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

Be BY is eee) 2 es: eer Pres. Central Pacific R. R. Pe Sl i cikktiwdk: a tewanecakWeeneeensbonshaekae Merchant. 
te RS rey errr Tere ee ST err er rrr ee ere Banker. 
re ae suena a aes .......Banker. Be Sh. CEI tis. 60 0050:09:0:0419000 0000000 506550000008 05 5s 
SE PED. BRINE 0 oa vo eng sk woanecadieccuséueeabaens dew eu Merchant. i a ee aes Forwarding Merchant. 
Bo 8 og) a a Ll Pe Be A! eee eer Te ee 
NII NE so cc cin sg dn. arssk usb tata nan aha wen we etal eke ale ... Banker. I a le li ag a ee Capitalist. 
eres Ral OE PIREE 606-6040 5Kcdwdneccadcexaaanuns ...Merchant. ik eB a ee Ul 
me PS ee Bm Lo 4 < Sr Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 
ee Gee: SIN i cn oc ue unkeahee bauwewas ead ewer 1200 EEE EE RE OE TE Ee 
Amount of Insurance Effected, nearly..................... $4,000,000 Total Assets, OVE ...ccccccces (edeseneweawetusetsecas . . »$650,000 
oe a, ee ee ere Tr rer 29.33 


All Policies Non-forfettable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 


Northwestern Department, 


No. 90 LASALLE StrRrReET, Cricaco. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


J]. B. PEARSON, Vice-President. JOHN PIERPONT, President. F. E. MORSE, Sec retary. 
mam Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Aledical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 
It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn, 
All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 
Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 
DIRECTORS: 
JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 
FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 
J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD ‘TURNER, Turner Bros., Bankers. 


Illinois Branch, Oriental Building, 120 LaSalle Street, Chicago, 


O. W. BARRETT, Manacer. 
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THE 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


1! 

















OFFICERS: 
GEORGE L. WILLARD, President. 
W. S. TISDALE, Vice-President. 


H. V. GAHAGAN, Secretary. 


A. W. ROGERS, M.D., Aled. Exam'r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Attorney and Counsellor, 2g Wall Street. : 


$400,000.00 


AssTs, Rapidly Increasing, - = = -« 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 


EK MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. 
GEO. W. SMITH, J %ce-President. 


SIDNEY W. CROFUT, Secretary. 
EVERETT CLAPP, Superintendent of Agenctes. 


PRINCIPAL FEATURES: 


This Company is Purely Alutual. 
All policies 7xcontestible for usual causes. 
No restrictions upon travel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


ee rai. pee o FULLER & HAZARD, Managers. 
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OPE MUTUAL 


Life Insurance Company 


OF NEW YORK. 


OFFICERS. 


HENRY A. JONES, President. D. P. FACKLER, Consulting Actuary. JOHN C. DIMMICK, Counsel 
WM. EDSALL, Vice-President. JOHN A. BRADY, M.D., Medical Examiner. E. H. DEWEY, General Manager of Agenctes. 
CHAS. H. DEWEY, Secretary. J. G. WILBUR, M.D., Ass’¢ Medical Examiner. 


DIRECTORS. 





HENRY A, JONES ‘ P pecnhawedid President. WERREAT TARA... 66 ccceccscaccocencce Vice-President JOUN C DIMMICK — iain Dimmick & Perry 
WM. H. WALLACI Wm. H. Wallace & Co STEPHEN H. HERRIMAN naeinian eee Brooklyn JEREMIAH JOHNSON, Je se Johnson & Miller 
Joa. F. KNAPP Major & Knapp, Eng. Mf'g and Lith. Co EDW'D A. JONES. President National Life Insurance Co CHAS. PRATT : 108 Fulton Street, N. Y. 
GEORG A. BELI 2 President New Jersey Zinc Co BENJ. F. DUNNING eoneneses . ‘ New York CHARLES HH. DEWEY Secretary 
HOWELL SMITH beac Estee & Smith CHAS. McCAULEY eevee eeeeess- Borland, Biglow & Co CORTLAND A. SPRAGUE beat 35 Chambers Street 


OrFiceE, No. 187 Broapway. 


ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have been in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit. 
Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 


a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 
in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 
Pa! | ] . - 2 | 

without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers. 
General Agency for Territory may be secured by applying as above. 

B JEW Y K B 
ad ¢ Ty ¢ « T 
200 Broadway. NE YORK. 200 Broadway. 
THE 


“ARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 
OF NEW YORK. 


$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, tn sums of from $250 to $10,000 
on either of the following Plans: 
ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jornt Lire PLAN. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. COMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


| OFFICERS : 
E. MCMURDY, Prestdent. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary LUCIUS McADAM, Consulting Actuary. 
Hon. S. L. WOODFORD, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT, Consulting Examiner. 


DIRECTORS: 


JewseTtTt M. Ricumonp, of J. M. Richmond & Co., Buffalo, N. Y. Witt1am Apams, Jr., of Bonnell & Adams, Wholesale Grocers, 92 Front St., N. Y. 
Hon. Jonn H. MarTINDALE, Ex Attorney General of State N. Y., Rochester J]. Crosny Brown, of Brown Brothers & ¢ , Bankers, so Wall Street. 

NATHAN F. Graves, President 4th National Bank, Syracuse Josarn H. Decker, of Turner Brother, Bankers, 14 Nassau Street 

Witiiam C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. Cuas. Mors, President Pacific National Bank, Pawtucket, R. I. 

CHA H. D TTLE, President Oneida County Bank, Utica, N. Y. ; Epwarp McMurpy, President 

WwW. C. Sq E, Special Agent Remington Manufacturing Co. OrLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B'way 
lion. Jason C. OsGoop, Manufacturer, Troy, N. Y. Ropert McMurpy, Roseville, New Jersey 

Hon. Jonn H. Russert, Counsellor at Law, Salisbury, Ct Litoyp GRANVILLE BAkTLETT, Dentist, 14 West 28th Street, New York City 
THOMAS Lor! f Lord & Smith, Wholesale Druggists, Chicago, Il Hon. Jos1an T. Mitver, Counsellor, Seneca Falls, N. Y 

H. O. Arm r, of Armour, Plankinton & Co., Chicago, Milwaukee and New York. Titus Meap, of Badgley & Mead, 79 Front Street, New York City 

IskaEL D. Conpit, Manufacturer, Milburn, N. ]., and 30 Vesey Street, N. Y Tueo. F. Hay, of J. O. Seymour, Ke urd & Hay, So Liberty Street, New York, 

I REMINGTON, President Remington Arms Manufacturing Co., Llion, N. Y. Hon. STEwarTt L. Wooprorp, Ex Lieut. Governor, State N F 

Hon. Isaa DAYTON, Register in Bankruptcy, New York City Wms. HENDEKSON, Secretary 

Jonn H. Crarx, of H. B. Cromwell & Co., 86 West Street, New York City. | Joun McMurpte, of Pardee, Bates & New York City 

E YARD MARTINDALF, Attorney at Law, New York City. ' R. J. Topp, of A. J. Bleecker, S & Co., New York City 


J. D. Bapeiey, Wholesale Grocer, 79 Front Street, N. Y. 
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+ + + fNT. + r TOT ‘ “— - Life I suré = . Ne i “ork. 
LIFE INSURANCE AND TRUST COMPANY, | 7"° "surance ©0» of New York 
OrFice, No. 63 WiLL1AM STREET, N. Y. 


Offices, corner of Washington and Montgomery Streets, 
JERSEY CITY, N. J. 


SAMUEL T. HOWARD, President. 


This Company issues Policies of Life Insurance of every approved description on as favorable cots Se Ng i 
terms as any nee sound Company. < FRED. A. PLATT, Vice-President. 
Its business being conducted on the CASH and MUTUAL PLAN, its surplus is regularly SIDNEY WARD, Secretary. 
divided among the Policyholders, in cash or in additional insurance. CHAS. N. MORGAN, Actuary.) 
Its Policies are NON-FORFEITING by their specific terms. ie 
Its business is conducted with a rigid regard toeconomy. No unnecessary expenses per- 
mitted. Moderate commissions only allowed to Agents. 
: lt affords the fullest legal security to MARRIED WOMEN and CHILDREN, without any F { n entire ly new plan. 
limitation of the amount of premium they must pay. By its charter, @ Wife may insure the Life ‘ 
ofa Husband for the benefit of Herself or thetr Children; or a husband may insure his own life Policyhold rs can at th iy option 


for the benefit of his wife and children; or children may insure the life of a parent for their own 2 a : , 
benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the | Conv¢ rt the i?’ / olicies anto . | Niu. 


husband or parent. ? ‘ ; poke 
P - - peer ties, or into Puid-up Polivi 2. 
OFFICERS AND DIRECTORS: a "sD )} ] 
Yt ee 8 Gh 8) Chancellor of the State of New Jersey, Jersey City, N. J. Ty Jor any PEason wl v icyho dl. 
Ee i PEE ccccecsnescidescsbersnestossnnsens of H. S. Terbell & Co., New York. | pp» gp foJpe 01K , “ms 
SAE Dy WAIT 6 oe nccvcccccestcicevascesescens of James Bishop & Co., New York. | © '0% hes to cease paying premiums, 
ee The ETI 6 overscan ccs ewcssusecnpensaenes's of D. Appleton & Co., New York. | fiigs Policy immediately becomes a 
V8 4 oy ae fe President of the Second National Bank, Jersey City, N. J. ee . 
ee Ee EG cbr ede renee se chess Foksneerees beews 150 Fifth Avenue, New York. | SOuw?rce OF ~ncome. 
lg ER A: SE ge ee ee ° ° -¢ ; 
i ie case scaiinsaoousanasehacmaaws of E. A. Hayt & Co., New York. Lhis plan, just originated by this 
pee. 6 er re er ..of New Brunswick, N. J. Compan : nen awe hpects 
E. A. HAYT, President. JAMES A. WILLIAMSON, Vice-President, | VOMPO"G, Temoves every onjection 
C. D. DESHLER, Secretary. that can Le urged against Lif In- 
New York OFFICE: 177 BROADWAY, NEAR COURTLAND ST. surance. 
A. S. PATTERSON, Manager. Send to or call at the Company's 
3G ACTIVE AND QUALIFIED MEN WANTED FOR AGENTS. Office and procure prospectus, éx- 
sil eal ean TH " / plaining the details of this plan. 


This Company permits its mem 


MOUND CITY MUTUAL bors to trast on reside inthe Weston 


IT misxphe re any where north of the 
+ y + ‘ a ~ >) T a med . : « : ‘ 
LIFE INSL RANC E COMI ANY ’ Tropic ay Cancer and in any part 


OF ST. LOUIS, MO. \of Europe. 





Dividends paid annually. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. ] a aa : . 
Abso uté NONJ OFF ¢ atrare Oo] all 


Policie N. 
S I OO0O,O0O Absolute non-forf it rare of all di- 


Deposited with Superintendent of Insurance Department vidends, 
P . / Yh y ( Us G a) , *2 
OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. Lnnnal dividends, from the first 

payment. 








- , uieieaine . ' Full participation in profits. 
ALL KINDS OF POLICIES ISSUED, hag, M pn 
Lhirty days Jace Jor th pay 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM.) ynent of premiums. 
TRAVEL, OccuPATION AND RESIDENCE UNRESTRICTED. Ampl capital and large and 
ee ee as 7 rapidly INCTEASING surplus. 
OFPFICAAS : 
JAS. J. OFALLON, Pres#dent. A. M. BRITTON, V. President. G ; 
~ : : ‘ : ; stn ; x00d Agents wanted in all parts of the 
S. W. LOMAX, Secretary. H. S. HETH, Assistant Secretary. United States. 
C. G. McHATTON, General Agent. W. HATCH, M.D., Iledical Officer. 
W. E. HARVEY, Consulting Actuary. 


W.H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, 


DIRECTORS: 


JAS. J. O'FALLON, JAS. H. LUCAS, A. M. BRITTON, 
A. BD GARRISON, A. M. WATERMAN, W. C. SIPPLE, ; : a 
THOS. A. RUSSELL, S. A. HATCH, A. MCDOWELL. | No. 94 LaSalle Street, Chicago, III. 
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THE THE 


Widow 2 Orphan Mutual Life Insurance Co. 


FUND OF CHICAGO. 
oe Se womens | THE PIONEER COMPANY OF ILLINOIS. 


PRINCIPAL OFFICE, NASHVILLE, TENN. ORGANIZED 1586s. 
) 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. ASSH I y — — _ t e 
ELIZUR WRIGHT, Actuary. ? ~ y 


D J. H. CALLENDER, Medical Adviser. ~ rt . —_ . . ’ . 
WM. CHIDSEY, General Agent. $100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 


FIRST ANNUAL REPORT ; OFFIC £ aS: ; diced hi ; 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President. 
ov Tus P. H. WILLARD. Treasurer. EDWIN W. BRYANT, Actuary. 


Wi DOW AND ( > y TIIN ) M. E. STEVENS, Assistant Secretary. 
A IRI HAN I L NI 5 GEO. H. BRUCE, - ~ - Supe yvinten Ve nt of Agi NCICS. 


LIFE INSURANCE COMPANY, VEDICAL BOARD: 
For year ending April 11, 186g. H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Number of policies issued........s00e0008+ 515 Principal Office, Nos. 79 and 81 Wells Street. 











Amount of insurance ............ $1,320,000 00 
’ } Y ‘ +} ne ~c 

Pema Ge ane eae a FSbeE ee ae GENERAL AGENTS: 

“AP cT : — . GEO. H. BRUCE, Michigan and Indians. ......ccccccccciecsesss Office, Adrian, Mich. 
Reon a t | ome hs oe os M. G. TOUSLEY, ae a eeecoeeseves 5d s06000 008068 ai Mendota, III. 
SP onalabe from ated asin ” 2,316 84 ey OF ee adn re ” Rockford, Il. 

sinschaiabaeaagaa clea “3 “4 | E. H. OSBORN, Illinois ......... jéSeunmbnhenindah nts seseceeeee “ Quincy, I. 

DISBURSEMENTS: ee a |. er errr cetees cos 8b. Lauta, Me. 
loss by d , ee $2.00 co SAMUEL ROBERTS, Southern Iowa...... Re a ee Davenport, lowa. 
Comn ie bia mshi 2.723 << CHAS. H. CAPs FE ike SOOTENOTR FOWRc a ciccccccsccscccssc-cos @ Clinton, Iowa. 
Medical ex ers’ { + gph prelate Maia . 390 OD L. S. PEASE, Minnesota WTTTUTIT CTT TIRE Ter Tee Loeewesoeveee —  Fareeen, Bees 
Officers l agents salaries........ 11,418 46 I. I. LAW RENC E, Minnesota Traila Aba ahiniacte' a tae in pe aca on eee ene St. Paul, Minn. 
Postage I exchange. .. .csees.« 490 51 C. L. HAYLEY, WISCONSIN. .. 0... 0c ee eeeeeeeeeeeeeeererenees -+» “ Madison, Wis. _ 
Re : ana 520 McMURT RY ee ne er 6 Leavenworth, Kan. 
Stat t. printing, etc 12.820 §7 DR: SAMUEL F. SMITH, Kentucky............... uedehwennte . “ Louisville, Ky. 
; 3 ? ee A ee eee mee mee ‘© Nebraska City, Neb. 


LIABILITIES. Liberal terms will be given to competent Agents. Applications for Local, Special, or District 


Due sundry persons, as per ledger Agencies may be made to any of the General Agents; or for State Agencies to the Company direct. 








$243,782 56 THE 
lien hxc ns dete | ([AROLINA 
ok at ao harter ak 














Pr “haan EN 15,275 00 Lif Insurance Company, 
Def ] r iums, semi-annual 
Oy Shy - notanes: pha alata —— OF MEMPHIS, TENNESSEE. 
I ind PABCTIES . cc crccccccccece 4.592 . 
Furnitur Ser te ee ee 1,355 O02 — 
. _ $243,782 56 ~ . 
»xcess f market value of invest- H ft > . D: TI 
CP Geils os de ecceeernes 1,700 OO On. Je erson aV IS, 
« 
Cash assets, April 11, 1869..... $245,482 56 


; St a . President. 
E. D. FARNSWORTH, President. Ss 
T. L. MARSHALL, Secretary. wife Insurance Company, ae 


STATE OF TENNESSEE, } OF M. J. WICKS, 1st Vice-President. 

Da ( nty \ Personally appeared before 
m¢ a rneck, a Notary Public for said County, HARTFORD, CONN. J. T. PETTIT, 2d Vice-President. 
E. D. Fa vorth, President, and T. L.. Marshall, Secre- 7 
oe! ' f si i " a Y» _— made oath that the foregoing — W. F. BOYLE, Secretary 

In Witne Whereof, I have hereunto set my hand and LArrmneo oe . : . 
a a. oe ASSETS. . - $6,500,000 J. H. EDMONDSON, General Agent. 

Sioned - 
A. S. THURNECK, Notary Public. ae 


COMMONWEALTH OF MASSACHUSETTS, > > ?P, -_ -~ on > a> fe 
Office of Insurance Commissioner, J. a WALKLEY, President. Asse ts over $654,000 


Boston, June 22, 1869 


The ndersigned Insurance Commissioner of the Z. A. STORRS, Vice-Preside nat. Ann ual Income over $500,000 


Comr vw t f Massachusetts, hereby certifies, that 


the W w and Orphan Fund Life Insurance Company, of S. H. WHITE, Secretary. ———— 
t City N \ in the State of Tennessee, having —_ lA aad F — 
c ments of the laws of this Com- HALSEY STEVENS, Ass’¢ Sec’y. 2 
n ting to insurance companies, and being ' PRINCIPAL OFFICH 
f rsonal examination at the office of the com- WM. L. SQUIRE, Actuary. - oe J 
seed of the requisite capital and invest- eee = No. 42 MADISON STREET, MEMPHIS. 
mit en admitted, and is fully authorized to - Ww. MEECH, Mathematician. 
tr act rough duly licensed agents, the business of ra a —— 
I I 7 t aid ( mr nwealth of Massachusetts E. O. Gt )¢ IDW IN, Superinte nde nt of Age Ncies. 
Signed, r It is with much pleasure the Managers of this Company 
J. E. SANFORD, —_— tender to its Policyholders and the public their congratulations 
AP et Insurance Commissioner. nite su ss for the past two years, its present condition and 
} » ’ . , =< futu prospects Pp es issued on all the improved plans of 
(D By Gro. W. SARGENT, S- w COWL! — ? Hlome Office Agents Life Insurance We refer the g ul public to our Policy 
ae ~~ Chief Clerk las. Depariment. S. T. LIVERMORE, § f S holders 
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EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


President, No. Q2 Broa DWA Yy New YorkK. Vice-President, 
: SSS SSS eee HENRY B. HYDE. 





WM. C. ALEXANDER. 
Secreta ry, 


J. W. ALEXANDER. 


Actuary, 
G. W. PHILLIPS. 


CASH ASSETS, 
$ 10,000,000." 


ANNUAL INCOME, 


$6,000,000. 


Dividends paid annually in cash, 
contributing to each policyholder 
a full participation in the profits f 
for the year past. 


THE LARGEST 


(For its years) 
'CASH MUTUAL 
COMPANY 


IN THE WORLD. 





SUM ASSURED, 


(For year ending Dec. 31, 1868 


pil 
A am: 


eeaatane 
SOT TRGECLECCCCAT Pf 
ees | 


$51,891,825. 





ALL PoLicies NON-FORFEITABLE. 2 


HENRY BF. JENNISON, General Agent, - - - No. 150 Washington Street, 


One door west of the Union National Bank) Chicago. 


ANCHOR LIFE INSURANCE COMPANY, 


OF NEW JERSEY. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


Sprctat. FEATURES OTHER ADVANTAGES TO INSURERS. 





The Company invites particular attention to the following new 
and important features, which are original with, and peculiar 
to it: 

1. It was the first company inthe United States which GvaRaNTEED 
policyhelders a DEFINITE CASH SUKRENDEK VALUE fortheir p es; 
atthe same time affording a rule by which they may KNOW what 
such surrender value may be. 


Tue Lowest Rates or PremMtum 


Of any Mutual Company in America, 


BEING EQUAL TO A 


2. It is the ONLY company which GraRANTrES the policyholder 


his pIVIDENDS, even if the policy should lapse, and declares them 
to be non-forfeitable. 


Dividend in Advance of from Fifteen 


5. It gives THIRTY DAYS’ GRACE in payment of premiums, and to Twenty per cent 
the policy is held good during that time. ~ : 

4. It issues policies on the new Return Premium Plan, agreeing 
to return all the Premium paid with the amount insured, wher 
Policy becomes a claim, 


All policies non-forfeiting after two annual payments, on terms 
guaranteed in the same. 
N.B.—-A clause is inserted in every policy by wt these advan- It will loan on its policies after two annual payments 
tages are distinctly specified and guaranteed. No other company 
issues policies with these liberal clauses 


It declares and pays annual dividends, 


It has removed all restrictions on travel, or residenc: 





JAMES GOPSILL, Vice-President. A. 8S. FITCH, Secretary. 


Western Department: Office, 154 Washington Street, Chicago, 
LEWIS W. CASS, Afaxager. 


WESTERN CENERAL ACENTS: 
A. R. MOSHER, Beloit, Wis. | C. B. WINDSOR, Lawrence, Kan. 
IRA A. RICHARDSON, Toledo, Ohio. WM. LEHMER, Omaha, Neb. 
GROVE & TERRIL, Coldwater, Mich. 


Kae” Wanted good Agents, with whom Liberal Arrangements will be made 


Ss 
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Wn. KNABE & Co’s. 


(Established 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at dificrent Fairs, >ver other competitors. All of their Square 


Pianos have their new improved 
Overstrung Scale and Upper Three Octaves Agratte. 
J. BAUER & CO., GENERAL AGENTs. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be unequaled. Every Instrument 
warranted to give satisfaction. 








j 
we 
$4 
¥ 
i f 
«” 
“ 
al 
mit 


> — = 





THE 





SPECTATOR. 





March, 1870 








THE 


PHG@NIX MUTUAL LIFE 


EDSON FESSENDEN, 
President. 


ToTAL ASSETS, - -— - 
DIVISIBLE SURPLUS, -~ - 


STATEMENT 
Jor the Year ending Fune 15, 1869: 


Premiums Received during year........cccccccccccccsces $1,964.390.65 
DIMETOSE ROCEIVER GULING VERT «<6 05:6 s.c0ive sasescsesesoese 210,906.g6 
TE SOE TIE ONS FOE. oh. 5s cc crv asisvceciaviesdens $2,175,297-61 





DISBURSEMENTS: 





Paid Claims by Death. ienasee eesnes oe eeeeae 
Paid Commissions and Salaries to Age [Sepa 274,538.41 
Paid Dividends, and for Policies Surrendered. ‘ . 227,011.48 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 
SOI NEE So viaccinniceeecndanvenaness vessels 115,683.75 
Total Expenditures during year. ......cccecececsescees PoAOjQsQlO 
ASSETS 
ee re $960,588.00 
Bank Stocks and Railroad Bonds... .........ccccosccscvevecs 214,085.00 
United States Registered and State Bonds ............... 281,462.50 
Hartford City Gas Light Company Stock..............+- 7,93C-00 
LORNE ON COUAIEIA! SOCUTUY. ooccccesecscscceveceesases 21,000.00 
Bille Receivable, amply Secured... . 2.0.6 scccscvcccsecseess 2,186.939-73 
Furniture in Home and Branch Offices................++- 14,128.65 
CCAS OW TEAR GNC 1 DATED cccscciccccscccvaveseecces 185,862.77 
Accrued Interest and Deferred Premiums ......... 105,771-79 
Premiums in the hands of Agents, and in course of Trans- 


Hebb ricadiwenessenss.<s08s sea eusncwee bes vials 3°%9.461.00 


P4:307-259-64 


I, John G. Root, Auditor Phanix Mutual Life Insurance Company, do solemnly 
swear that I have made a careful examination of the accounts of said Company, com- 
paring items with vouchers, and the statement herewith submitted is a correct showing 
of the condition of the Company. The total assets amount to $4,367,250.64 

(Signed) JOHN G. ROOT, Auditor 
County or HArtTForRD, ss., Hartford, June 29, 1869. 
Sworn to before me on the day and year above written. : 
(Signed) CHAUNCEY HOWARD, Clerk of the Superior Court. 


Number of Policies Issued during the year................ 8,527 
AMMOUNE ENSOTES GULINE TNE VEAP. occ cccsccvessecvcvcsoee $22.414.655 
S0tal Amount of Lo6ses Paid... .ccccccccsvcecces papas ears 768.375 


GENERAL 
Nex 


Be Wie I TE OR iainis apn WRdMA Milardieoncerenwewiie Halifax, Nova Scotfa. 
Die Wie Bee Nalin ic nese wes censy sesisiese scene ceeeRy, HCW OTK 
ee See ....-Augusta, Georgia. 

is Me EE OOD kn wiiiniewied 6406 Kcewsdaasdeass Montreal, Canada. 
hc) a < SOME EG PRM UEIOBED 6:0 obs cesveseesewenews Colum bus. Ohio. 

Bi i I ED Ciiicccvvctnle nev eewemese- Washington, D. C. 
Seg i ty obs Fo. bf 4.) | | > “pie s, Missouri. 
Bi See Ee Pe EE ionxceveescavade ceeseeevnen Savannah, Ga. 


CF. ee BP BINS 66 6 nc cc ccns 000 ess wscccccrcesItew Wrens, La. 
eg. toe EI cern eee conse boss cinneo50 ce SREEDOME ENG. 
ae SA > See ey eee San Francisco, Cal. 
Li OGD Ep BEN ies bcoteccbvd serene soe Mobile, Ala. 
THOS. G. JONES.,.. ; . Minneapolis, Minn. 


% B. PIERCE, 





Insurance Company, 


OF HARTFORD, 


Special Agent, Baltimore, Md. 


JAMES F. BURNS, 


Secretary. 


- = = = $3,664,060 
- = - - 1,282,199 


TABLE OF CioMPARISONS OF THE BUSINESS 
OF THE 
Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED: 


MU MME cGCCCUns ees dc anlar as Aiuleweekwnen eae Shae ab ee acaale Sita 4,391 
BPE Oe Pe EEE EPC ECT eT OTE TCE TOOT CILIA LTR ee 7,167 
Se en er eee Te ae ee ee rere ee 8,527 


Increase of 1868 over 1867, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 


AMOUNT INSURED: 





ME WitackGuseare seeks ee eiehas Nate tE SORT s eS BSb areas $10,792,749 
ese da kne es cet dew seeks eben ature eeeanewmee -++ 19,568.254 
Scie de-06 Sesion sp abilengreabeneee reebarenepeee™ 32,414,655 


Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 108 per cent. 





INCOME : 
i ecto veeee enh de erbee ee heeGdeweoe pasawaemee nse $614,882.60 
eee ee eee ee ee er eer eT Te ee 1,445,211.50 
FON. cc ee ccwsdivcessccrtssserscosccoesvesecceeosscese Spl Sages 


Increase of 1868 over 1867, 58 per cent. 
Increase of 1869 over 1867, 138 per cent. 





ASSETS: 
BE SE Gidigine Kh gach a tee ™ Sears We KER ERS Kees > AVES Sie eeaes $1,746,507.72 
SE cc os $ oe ein kb OG abe eee Sedpiesnatesedssuasanaeeex See 
EG Ck passe cee nade h chee een pawn Ne Ke tS eke eeleN 4:307,259-64 


Increase of 1868 over 1867, 71 per cent. 
Increase of 1869 over 1867, 150 per cent. 


Received from Interest over Losses Paid............... $32,667,99 
Received from Interest in 1869..........-+se00- $210,906.96 
Paid in Losses 1M 1869. ....60c00e ccccccccccccs 19307 725-55 

Received from Interest over Losses Paid.............. £7,598.48 


Excess of Receipts from Interest over Amount Paid Losses.$49,849.40 


AGENTS 


York Branch, No. 153 BRoApWay. 


EE, UR, as vince case esesecaganaens Chicago, Il. 
ee Re ree re Charleston, S. C. 
CL I es 6 dv vwecdcwiccaccecccse sacs Baltimore, Md. 
Tg. Se, anc Sale swe ow eweaene ee ease Louisville, Ky. 
CHARLES. NOURSE ...ccccccvccsccccscces memphis, Tenn. 
boc AP oS Sa eee Harttord, Conn. 
, ee Ee ee a Vicksburg, Miss. 
i. Cr ccc eng n ti Cape Ser ewbewees bows Milwaukee, Wis. 
GEO. Bi. WOW AR. oo iiccs ccccscccocaecs Leavenworth, Kansas. 
Ce Et EE Mv deae ak waves surat eae eeasaenwen Davenport, lowa. 
Ee ee nee eee eet Macon, Ga. 
SCHENCK & THOMPSON. .......ccccccess Newnan, Ga 

Ss Ses SE eRe s Kawesinedewescee es 1eee eed At'anta, Ga. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


ASSETS, over - - - - - - $6,000,000.00 


ANNUAL INCOME, over - - - 4,000,000.00 


ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 








ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts from $1,000 to $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST THREE YEARS. 


BUSINESS GROWTH. FINANCIAL GROWTH. 
. Increase of Assets 
Year, New Policies Issued, Amount Insured, | Year, Assets. over previous year. 
[OEE kth ve Vaeeetenssussesetenes CR EE re $17,000,000 BEGG . cccccccccccseocccesess $1, 569.929.96. 2... -seerceee $716,220.86 
|. MELPTRT CEPT LLL 9O, 2G. co cccccsecesesecs 31,310,725 ISO7 ..c0e scccccccvccsccres 3.040, 273.80 cocceces 1,470,343-54 
SD db creckauenseeksascensernss 30,759. ccccccccccccccecs 33,190,498 RD 066 e500esddeseresetenes §517O,833-17. eee ceereecees 2y130,559-37 
TOTAL INCREASE IN THREE YEARS........ccccscccccccccccccccvccccccccccccseeeseseseseseessees $4,317,124.07 


BRANCH OFFICES: 


Application for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Ofhces, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 
York. 


SOUTHEASTERN BRANCH OFFICE, Bartimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
JOHN A. NICHOLS, Afanager. 
SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
Manager. 
SOUTHWESTERN BRANCH OFFICE, New Orveans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
Hl. C. PAXSON, Afanager. 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempuis, Teny., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 


S. R. CLARKE & CO., Afanagers. 


CHICAGO BRANCH OFFICE, 


For States of Illinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 
166 and 168 Randolph Street, Chicago, 
Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, JAfanager. 
General, Spectal, and Traveling Agents Wanted, 
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THE 


ONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 


INCORPORATED - = - 1846. 


NUMBERING 


MORE THAN SIXTY THOUSAND MEMBERS. 
ASSETS, SURPLUS, 


OVER OVER 


9» 
| $7,000,000.00 


INCOME FOR 1868, $9,064,068.02. 
CURRENT DIVIDEND FROM 40 TO 7o PER CENT. 


) JUNE I, 16 


$ 25,000,000.00 } 


j 


Total Claims by Death Paid to date, over - - - - = $8,500,000 
Total Dividends Paid to date, over - - - - - -=- - 6,000,000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL DIVI- 


DENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or 


may be weceived by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 


OFFICERS: 
ZEPHANIAH PRESTON, Vice-President. WOODBRIDGE S. OLMSTED, Secreary. 
EDWIN W. BRYANT, Actuary. LUCIAN S. WILCOX, M.D., Medical Examiner. 


GENERAL AGENTS: 


i ee a eo) nt eee ....1. roy, New York. 

DUNHAM & SHERMAN......... New York City, Long Island, and New Jersey..................NO. 194 Broadway, New York City. 
POCPCP OC SUAIIND, o o0cccccacs SR ono Ret sGGENE ND SEdANC OS FERS a008 CORNERS MES oer honeys Se ke ee wares, Cmcnes. Fil, 
HODGES BROTHERS............ PPI NE UP EMONINID Ne. 6 Gacies ovidn 0 00 eb ee dble wakeeneeeweae ed Detroit, Mich. 

W. R. HODGES..............+...+.Missouri and Kansas..... See TCP Tere TT er eT eee Cor. Fourth and Chestnut Streets, St. Louis. 
CROSBY W. ELLIS & CO...... nD EN oa ves ventesas & Cbuese iMwaleped seawereaeewod No. 34 West Third Street, Cincinnati, Ohio 
Pe re ee Oe ND 4 5a OMNES Vchce icv eaieeasr an cteddsebane Ca¥ ocechateraoae wones Louisville, Ky. 

Pes a py st ee ee ee ee 

Bas Ta See Oe Ge BO so vn.nb0'n sg WEORETIE FORROVIVRINB 6 5ic cc cies ccoscsewesesscvevccecewcnsces Pittsburg, Pa. 

I Ae ree Philadelphia, Penn...... .No. 404 Walnut Street, Philadelphia. 


A. H. DILLON....................Maryland, Delaware, District of Columbia, and West Virginia. .No. 8 South Street, Baltimore, Md. 
LL. BARNARD. ...+... .Rhode Island, Massachusetts, New Hampshire, and Vermont....Providence, R. I. 


B. PLUMMER & SONS...........Maine, Nova Scotia, and New Brunswick ............cceccceess Bangor, Me. 

i 8 re re re 2 anEaie cis ak We OL eae ew alee No. 84 Washington Strect, Boston, Mass. 
Je ee Susquetvancia Valley, PA......cccdvecssseesscvceccestsseeevsacn Wilkesbarre, Pa. 

WI. IN. COLEMAN. 65 occ cs cccc ccs BOmthensters Penneviv@ni® ...o.cccccvcccscccccccesecscoveeses Reading, Pa. 

JAMES W. ROBERTS..........c0 ne Se Erie: eee S Cae eri a aew ters Sa ea aoe No. 315 California St., San Francisco, Cal. 
MP RS PME Boni ra-sacle e014. bi0-e oecpeiaaies De INN oi go cto 4-610 cs bd OR ATE Rota wkd aw Gd 07 omrenk ole es ie 

2g Ge 2) Sl SEG icp cade cused Scdasaegednersabciteseneand Dubuque, Iowa. 


WHITTEN & HOPKINS Soil cra aie Des Cee Ue SOPINOEEOD, 5 0. 04b 6 60.6.006000000 08 so 6 one 0 erwes Leavenworth, Kansas. 









































THE 


SPECTATOR. 


W ASHINGTON 


Life Insurance Company. 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 
Vice-President ana Actuary. 


CYRUS CURTISS, Preszdent. 


CYRUS MUNN, 


W. HAXTUN. Secretary. Assistant Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


\ Clause in each Policy secures it from Forfeiture. All Dividends Non-forteitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually. from date of Policy. 


i 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE .—Age, 44—Policy, $10,000o— Annual Premium, $364.60. Dividends amounting to 9255 
wo old the policy in force 288 days atter failing to pay the Premium. 

\ll the profits are divided with the Policvholders, and policies become self-sustaining in about 
hit 
Amount of Cash Assets to each Stoo of Liabilities, 137.10 

Ratio of Increase of Policies in 1868 over 1867, 66.25. 
e WASTIINGTON is a great public favorite. The increase of business last year, over the year 

previous, was greater than that of any other Cash Company. 

[Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 


Company— avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - - - CHIcAGo, ILL. 





















we 


2 fo ee én : 
- — = —— ee = 
| na z 


in.) 
EE 





& PECTATOR. March, 187¢ 


THE 

















HERCULES MUTUAL 


LirE ASSURANCE SOCIETY OF THE UNITED STATES, 


No. 240 Broadway, New York. 


Po ictges IssuED Tuirty Days’ GRACE 


ON ALL 
ALLOWED IN 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 


LIBERAL LIMITS OF 


ENTITLED TO 


Participation in Profits. TRAVEL. 





DivipENDs DecLaRED ANNUALLY. 


POLICIES NON-FORFEITABLE. 


Premiums Payable in Cash. 
Dividends Payable in Cash. 


Losses Payable in Cash. 


WM. G. LAMBERT, Jr., Prestdent. ASHER S. MILLS, Secretary. 


JAMES D. REYMART, Counsel. 


WORKING AGENTS WANTED IN ALL TIIE STATES. APPLY TO THE HOME OFFICE. 








